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We have received from the publisher, T. J. W. Buckley, 
London, a copy of The Post-Magazine Almanack for 1890.” 
It is, as in previous years, filled with valuable information rela- 
tive to insurance companies and insurance men in Great 
Britain. It contains, also, extracts from the Acts of Parliament 
relative to the subject of insurance. The book is invaluable 
to insurance men who desire to keep themselves informed as to 
what is going on in Great Britain in the insurance line. 





We announced sometime since that suits had been com- 
menced by Bamberger, Bloom & Co. of Louisville against the 
Armstrong companies. Also, that a suit for libel had been 
brought against Mr. Armstrong in connection with this case. 
Some weeks ago we gave Mr. Armstrong’s reasons for not 
settling the Bamberger, Bloom & Co. loss in accordance with 
the adjustment agreed upon by the adjusters who settled it 
for the stock companies. Mr. Armstrong maintained that there 
were discrepancies in the accounts of the firm in consequence 
of which the loss had been made to appear greater than it 
really was. The statement of Mr. Armstrong, as printed by us, 
outlined the report which he subsequently submitted to the 
proper committee of his companies, upon which a proposition 
for settlement was subsequently made and rejected by the 
claimants. ‘The text of Mr. Armstrong’s report appeared in 
the papers of last week, but contained no new facts. The case 
having now got into the courts it remains for the courts to 
decide it upon its merits, after all the evidence shall be in. 
The settlement made by Bamberger, Bloom & Co. with the 
stock companies was in the way of a compromise, which seems 
to bar them from a further compromise with the Armstrong 
companies, so that there seems to be no alternative but for 
those companies either to pay the amount claimed or to fight. 
Mr. Armstrong has chosen to fight. Itis regretted that this case 
could not have been settled out of court, for it has given rise 
to so much comment as to reflect injuriously upon the business 
of fire insurance. 





THERE have been some very ugly disclosures made within the 
past week or two regarding assessment companies of this city. 
There is no doubt that a deliberate attempt has been made to 
wreck at least three of these, and to transfer their membership 
to a New England association without properly protecting those 
members that had claims against the associations. We have 
heretofore spoken of the complicated affairs of the Guaranty 
Mutual Accident, and in another column will be found some 
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other particulars. There is something radically wrong in our 
statutes which will permit any clique to organize a corporation, 
induce the public to pay its money into their hands, and then 
deliberately leave those who have confided in them in the lurch, 
as has been done in the three instances referred to. The Guar- 
anty Mutual Accident, for instance, leaves an indebtedness of 
from $50,000 to $60,000, with no visible assets. The Equitable 
of Binghamton “ reinsured,” leaving a large indebtedness unpro- 
vided for. ‘The Mercantile Mutual Accident of New York and 
the Security Mutual Benefit Life of New York, are other 
assessment companies that have dropped out without making 
proper provisions for matured claims and other indebtedness, 
The aggregate of such indebtedness amounts to many thou- 
sands of dollars, of which claimants and other creditors have 
been robbed. These companies that have thus defrauded their 
members have had directors and officers, to whom there must 
inevitably attach a great moral responsibility for these disasters, 
and if the law is not strong enough to hold them pecuniarily 
responsible also, it should at once be amended. Members put 
their money into such associatians in good faith, relying upon 
the guarantees held out to them in the prospectuses and the lit- 
erature of the associations, and by the terms of the contract 
which they enter into, and the men who deliberately connive to 
defraud these members should be held to a strict accountability. 
So far as the three accident failures.are concerned, the affairs 
are so much muddled and have been conducted in such a man- 
ner that somebody ought to land in States prison for having 
brought about such a condition of things. 





> 


WHILE picturing the veriest Utopia in his “ Looking Back- 
ward,” Bellamy has not forgotten the part in the advancement 
of social interests that life assurance can be made to play; and 
now another and a practical reformer, one who has made his 
name famous by effort to establish equitable relations between 
employer and employed, has discerned a probable solution of 
the labor problem in the uses to which the various plans of life 
assurance can be put. Mr. Dolge, the felt shoe manufacturer 
of Dolgeville, N. Y., informed those in his service at a meeting 
held at his place on the 25th of January that, commencing with 
January 1, each of them would be credited with a share of the 
profits accruing from his work, but that against the amount 
there will be a fixed charge to defray the expense of annuity, 
endowment and life assurance, it being his intention that every 
employee over twenty-one and not exceeding fifty years of age 
shall, after various terms of continuous service, ranging from 
ten to twenty-five years, be entitled to an annuity of an amount 
equal to from fifty to 100 per cent of his wages, but such 
annuity is not to exceed $1000 per year. Every person work- 
ing for the firm is also entitled for each continuous five 
years work up to fifteen years, to a life assurance policy of 
$1000, so that the maximum amount of such insurance will be 
$3000. The endowment feature consists in crediting each em- 
ployee after five years’ continuous service with such an amount 
as the manufacturing record shows he has earned above the sum 
paid him in the form of wages. The president of the Germania, 
H. Wesendonck, and the actuary of that company, H. Collis, 
were present, so that it is fair to assume the business of the 
Germania will be increased through the beneficence of Mr. 
Dolge. The cause of life assurance will profit by the action 
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thus taken, and agents have still another practical argument 
with which to assail the citadel of doubt and indifference. The 
example set by Mr. Dolge is a good one and might be followed 
with advantage by others of our great “captains” of labor. 





THERE was quite a ripple of excitement in plate glass insur- 
ance circles last week owing to a deliberate rupture of the new 
compact that had been entered into between the Lloyds, the 
Metropolitan and the Fidelity and Casualty companies. The 
facts seem to be about as follows: Fora long time there has 
been in existence a compact regulating rates and commissions 
in New York and some other localities. In places, however, to 
which the compact did not reach, there has been considerable 
rate cutting, and some weeks ago it was thought advisable to 
bring those places under the same rules and regulations that 
exist here. A number of meetings to this end was held, and 
finally a compact was drawn up satisfactory to all three of the 
companies and was duly signed by Messrs. Harteau, Beemer and 
Seward, representing respectively the Metropolitan, the Lloyds 
and the Fidelity and Casualty. A condition of the compact 
was that any company desiring to withdraw should give thirty 
days’ notice. It should be said thet, incidental to the negotia- 
tions for the compact, Mr. Seward of the Fidelity and Casualty 
had stated that he should expect that the suits brought against 
his company in different States, instigated, as he believed, by 
the Lloyds, should be dropped. But as this was a matter 
between these two companies, the.Metropolitan not being a 
party to the prosecutions, it formed no part of the conditions of 
the compact that was duly signed. Very soon after the signing 
of the compact it was reported that further litigation against 
the Fidelity and Casualty had been again commenced in Nebraska, 
whereupon Mr. Seward declared that he would not pay any 
attention to the compact, but would order a “ war to the knife ” 
on rates if he was not assured then and there that the prosecu- 
tions against the Fidelity and Casualty should be stopped. 
This being outside of the business of the conference, could not 
be adjusted immediately, whereupon Mr. Seward reiterated his 
statement that he should ignore the compact that he had just 
signed. The other signers then requested him to give the thirty 
days’ notice called for by the compact, which he declined to do, 
saying that he ignored it entirely. Thus matters stand at the 
present time. During the progress of the negotiations Mr. 
Seward was assured that if the compact went into effect the 
matter of litigation would be disposed of to his satisfaction. 
But he insisted upon making it a condition precedent to enforcing 
any scheme of harmonious action regarding rates and commissions. 
This is most unfortunate, for it is well known that plate glass 
insurance at its best is done at a small margin of profit, and 
when there is unbusiness-like competition between the companies 
some of them must sustain a loss. While it is true that the 
Fidelity and Casualty has been very much annoyed by the pros- 
ecutions that have been instituted against it in various States 
because of the peculiarities of its charter—permitting it to do 
four kinds of business upon one capital—and while there is no 
doubt that Mr. Beemer has been largely responsible for this pros- 
ecution, still this was a question entirely outside of the subject of 
rates and commissions, and one to which the Metropédlitan was 
not a party. Mr. Seward is conceded to be very level-headed 
as a general thing, and to have managed the affairs of the 
Fidelity and Casualty with"great ability during the past two or 
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three years ; but in this instance he seems to have overshot the 
mark and by insisting upon too much to have lost all. It is not 
too late to recover the ground lost, and we sincerely hope that 
further negotiations will yet bring about harmony between these 
three companies that will result in their doing business without 
trying to cut one another’s throats, and each with profit to itself, 





THE NEW YORK LIFE’S REBATE POLICY. 


HE ground taken by THe SPECTATOR respecting the re- 
bate policy—known as an “ordinary life distribution 
policy ”’—of the New York Life Insurance Company has already 
been defined, but details recently disclosed warrant a much 
stronger criticism than any we have made. The more the matter 
is ventilated the more discreditable it appears. In a communi- 
cation from the company signed by John D. Long and A. E. 
Pillsbury, addressed to Geo. S. Merrill, the Massachusetts 
Insurance Commissioner, the officers of the company give the 
following interpretation of the law which they were charged 
with evading : 

The statute seeks to forbid favoritism in insurance contracts Its intent is 
not to limit these contracts in their forms, which may be innumerable. But 
whatever the form there must be no discrimination in favor of individuals. 
* * * * The policies may differ in terms, conditions, benefits and bur- 
dens, but must be offered impartially to all. 


This is, doubtless, the correct interpretation of the anti-rebate 
law, and what the law expressly forbids is precisely what the 
New York Life is charged with having done, viz., the class of 
policies in question were not offered impartially to all, in proof 
of which we have the published declaration of Commissioner 
Merrill, that thirty or more letters are in his hands of a tenor 


like the following : 
FREDERICK WEBBER, General Agent, ) 
THE New YorkK Lire INsuRANCE Co. § 
NEw York, , 1889. 
Dear Sir: I would like an opportunity to make you a proposition for a 
policy of insurance in the New York Life, which is, without exception, the best 
offer ever made by an insurance company. The offer is not the concession of 
an agent, but the absolute guarantee of one of the strongest companies in the 
world, <A limited number of policies will be issued for special reasons. This 
contract cannot be written by any agent other than myself: 
Very truly yours, (Signed) 

















FREDERICK WEBBER, General Agent. 
N. B. Company will not issue less than $20,000 or over $100,000 on this 
plan. 


And that “in other letters Webber repeats, over and over, the 
statement that the plan was not a general one.” The case of 
the company is destroyed by its own witnesses. 

In their letter the officers of the company say : 

The purpose of the company in issuing this policy is to make the payment 
so large, and the interval before the second so long, that the insurant will not 
be tempted to forfeit his policy by default, in the early payments. Experi- 
ence shows that the critical time for forfeitures is after the first and before the 
second premium payment. 


If this were the purpose why was not the plan, if not the 
purpose, made public, instead of being put in operation surrep- 
titiously, by the issue, as Webber says, of “a limited number,” 
“for special reasons,” and not for any sum less than $20,000 
on one life ? 

Nor is the contract clear in another and important particular, 
that of its non-forfeiture conditions, In the case stated by the 
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company a man aged forty years will pay fora policy of $10,000 
on the twenty-year distribution plan, $497 first premium for 
two years, and thereafter the yearly premium will be $356. 
The policy requires the payment of three full premiums before 
it will be entitled to exchange for a paid-up policy, if the holder 
of it should desire to stop paying. Construing strictly the 
words of the policy, premiums must be paid for four years “me, 
before the condition of non-forfeiture will be available. In 
this case the equivalent of $356 yearly premium would be $712 
for two premiums, less the discount at four per cent interest and 
the mortality element which, taken together with the interest, 
would reduce the first payment from $712 to $694.76. The 
company accepts $497, or $197.76 less than the mathematical 
equivalent of the premiums. This, whatever it may be made 
by sophisms to appear to be, is in effect a rebate of about sixty 
per cent. of one premium. It is a scheme for expressly ac- 
complishing what the anti-rebate law was expressly intended to 
prevent. 

As the New York Life, seeing preparations made for ejecting 
it from Massachusetts, has seen fit to withdraw from the “ Grand 
Old Commonwealth,” it leaves its agents in an unenviable situa- 
tion. As some of these gentlemen had valuable contracts with 
the company, they naturally feel aggrieved at its action, and 
may seek judicial redress. It is probable that other States, 
having anti-rebate laws, will take the matter up, and it is possi- 
ble that the New York legislature may conclude to send a com- 
mittee of investigation to learn why the New York Life defies 
the laws of this and other States. The complication is an unfor- 
tunate one, and places the New York Life and its agents at a 
disadvantage in securing new business. 











WESTERN ITEMS. 


—The epidemic of La Grippe has been no respector of persons, and the 
firemen upon whom the insurance companies depend so largely for salvages, 
have suffered. In nearly all large cities of this country the firemen are allowed 
their regular salary in case of sickness. This is true of the city of Chicago, 
and besides that the firemen received additional support from their Benevolent 
Association. The members of the great fire insurance patrol service of 
Chicago, however, do not fare as wellas their brother fire fighters. The men 
who render such valuable service to the insurance companies are not paid for 
such time as they may lose from sickness, and during the recent prevailing 
disease some of the patrolmen lost several weeks work and consequently a 
portion of their salaries. In some cases over half their month's saiary was 
deducted, and while there is a sick fund attached to the service, it is so small 
that no benefit is derived from it. The patrol committee should perform an 
act of charity by allowing full pay in case of sickness, and also encourage the 
building up of a benefit fund for the members of their patrol service. 

—The Life assurance workers at Chicago have contributed to the World’s 
Fair fund about $6000, but they expect to increase that amount materially. 

—A. D. Kennedy has been appointed second agent for the 4Ztna of Hart- 
ford at Chicago. A valuable addition to both interests. 

—E. H. Elwell, of Chicago and the Michigan Mutual Life, has been added 
to the list of directors of that company. Faithful work has brought its 
reward, 

—Ben. Williams, well know in life insurance circles, has become asso- 
— with the State Mutual Life, an excellent associate for George L. 

/renn. 


—* Uncle” Daniel Schultz, one of the pioneers of Milwaukee and presi- 
dent of the Old Settlers’ Club, died February 7, at the age of seventy-four 
years. He came to Milwaukee in 1843, and was at one time chief of the 


THE SPECTATOR. 


gli 


old volunteer fire department. He was a prominent figure in city affairs and 
had served as alderman and as a member of the Board of Public Works. At 
the time of his death he was a member of the State Board of Underwriters 
and acted as general agent of the Milwaukee Mechanics Insurance Company, 
of which he was also a director. 

—0O. P. Curren, formerly of the Equitable Life’s Chicago office, has been 
attached to the New York Life's Illinois agency. 

—E. H. Kellogg of Chicago has new offices in the Home Insurance Build- 
ing. He also has the old Home Life's policies for sale at regular rates. 

—The Pacific Mutual Lite has issued an excellent gift in shape of the 
‘* Golden Gate” on paper—very appropriate, 

—The directors of the Hekla have decided to accept the St. Paul Ger- 
man’s proposition to control the Hekla’s stock at a premium of 6 per cent. 
Stockholders of the latter company will meet on the 13th instant to close the 
deal. 


—Specials C. C. Martin and W. C. Leach are now located as follows : the 
former with the Norwich Union at Carthage, Mo., and the latter goes to the 
Northern Assurance. 

—The Western Manufacturers Mutual have issued their annual statement 
and also held their annual meeting. P. A. Montgomery continues his usual 
successful management as a manager of mutual system of insurance. 

—Among the recent visitors to Chicago were Philip La Tourette, secretary 
the Liberty of N. Y. ; Chas. C. Pond, agent at Sycamore, Ill. ; R. E. Daniel 
of Minneapolis ; C. H. Spencer of Minneapolis, and C. T. Hopper, secretary 
of N. Y. Accident Insurance Company. 


Feb. 8, 1890. D. WS. 








CORRESPONDENCE. 


ALBANY. 


A Few More Bills Offered in the Legislature—No Meetings of the Insurance 
Companies as Yet—Still More Excitement over the World's Fair Bill— 
More Details of the Reports upon the Mercantile Mutual Accident and 
the Guaranty Mutual Accident—Two Assessment Concerns Deliberately 
Wrecked—Plenty of Liabilities but Assets Starce. 


[From Our Own CorRESPONDENT. ] 


A bill has been introduced by Assemblyman Sage amending chapter 573 of 
the laws of 1886, relative to the formation of town and county co-operative 
companies, so as to add the following to section 8 : 

‘‘In the adjustment of such loss or damage the chairman of the executive 
committee of such company, the chairman of the board of adjusters, or the 
attorney of said company shall have power to issue subpoenas by and under 
uis hand, requiring any person to attend before him and be examined under 
oath in relation to said loss or damage ; and also in a proper case to bring 
with him a book or paper.” 

A bill introduced by Assemblyman Acker provides that no person or parent 
shall have an insurable interest in the life of any child under the age of ten 
years, nor shall any person or corporation insure the life of any child under the 
age of ten years. Any person or corporation violating the provisions of this 
act shall be deemed guilty of a misdemeanor. 

As the insurance committees of neither house have, met, of course no bills 
have been reported as yet or put in process of final passage. It is said that 
some time during the present week the Assembly committee will be called 
together for the consideration of insurance bills now in its possession, The 
correspondent of THE SPECTATOR has the same report to make that he made 
last week. Leegislation is blocked in many ways on account of the discussion 
over the World’s Fair bill, and legislation on insurance is no exception to the 
general rule. 

In THE SPECTATOR of last week some details were given of the report of 
Michael Shannon and John A. Horan upon the Security Mutual Benefit 
Society of New York, and it was stated that two other companies would be 
reported upon shortly. These reports have now come into the department, 
but they will not be in printed form until the last of the present week. 
Therefore the readers of THE SpecraTorR should have the benefit of them 
now. 

The first report 
of New York city. 


is upon the Guaranty Mutual Accident Association 
The examiners state that it was incorporated in April 
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1886, and that it carried on the business of accident insurance on the co-oper- 
ative or assessment plan. The report goes on to say that the total assets, con- 
sisting ot cash in the office and in the bank, were $203 51 ; of which $246.04 
elo ied to members, because it had been deposited by them in advance for 
U1: a nent of their assessments. This left only $37.47 that might be applied 
tp mezt of claims and expenses. Against this were $15,000 in judg- 

‘its onl] $18,211.36 in claims on suits. Beside this there were $3438 for 
in lemnity suits, and $5,992.70 for other claims that had not been acted upon. 
This makes a total of $42,642.06. For the deficiency there is no remedy 
vhatever. ‘The president and general manager was George H. Fitzwilson, 
who advanced money and looed upon the company as his personal property. 
On November 12, 1889, he turried over the control of the corporation to 
Messrs. Hardy & Woodward, who the report describes as two irresponsible 
persons who ran the offi'e until December 31 of the same year and then left 
it in the charge of a clerk and never came near it again. On January 20, 
1890, a meeting was held of what purported to be a quorum of the board of 
directors. The report states that two of the three members, aside from the 
president, were not legally entitled to act as directors, because the payments 
of their membership had lapsed. Fitzwilson and three other directors resigned 
at this meeting and four new directors were elected in their places. Then the 
new directors, as the report says, ‘‘ proceeded to loot and wreck the concern 
in the most approved style.” From- January 20 to January 27 they received 
$771.88, all of which was paid out, with the exception of the $37.47 balance 
noted above. An itemized statement is made of the ways in which this 
money went. From this it appears that nearly all of it was paid to the directors 
for themselves, and that Ketcham, one of the directors, had received $250 of 
it. The next step was to transfer the membership lists to the New England 
Mutual Accident Association of Boston without making any provision for the 
payment of existing claims or any part of them. The report bears down very 
severely upon A. R. Moore, one of the new directors, for carrying out this 
scheme. In conclusion, the examiners recommend that the New England 
Mutual Accident Association ‘‘ be refused a renewal of their license to trans- 
act business in this State.” 

The second report, by the same examiners, is upon the Mercantile Mutual 
Accident Society, also of New York. This was organized in 1881 to do 
an accident business on the co-operative or assessment plan. The report states 
that whatever might have been its former condition, it has no membership 
now. The assets are only $4.15, while the liabilities are between $2000 and 
$3009. It is said that this condition has been brought about by a transfer of 
the membership lists to the New England Mutual Accident Association of 
Boston without any provision having been made (aside from the $4.15) for the 
payment of existing accident claims. The report states that ‘* this failure to 
provide for the payment of claims was the result of a deliberate plan, as the 
compensation to be paid to them by the ‘ New England’ would of course not 
be so great if the latter had been obliged to assume the payment of the mer- 
cantile claims.” The examiners say that the present board of managers is 
composed of members that are not at all qualified by membership to hold their 
offices, and that they had no right to take the action noted above. 

ALBANY, February 12. LANCASTER. 





MINNESOTA. 


The St. Paul German Reinsures the Outside Risks of the Hekla of Madison, 
Wis.—The Heckla to Continue its Wisconsin Risks—Terms of the 
Transfer—A New Scheme by the National Builders’ Association—Ax 
Insurance, Surety and Guaranty Company Incubating—Report of Ex- 
aminers Adverse to the American Building and Loan Association—How 
the Law was Violated—Amending the Minneapolis Building Laws—A 
New Accident Company. 


[From Our Own CORRESPONDENT. ] 


‘The most important bit of insurance news that has turned up hereabouts 
lately is the deal just consummated by the St. Paul German Insurance Com- 
pany for the absorption of the Hekla Fire Insurance Company of Madison, 
Wis. The troubles which have beset the Hekla behind and before for a 
lung time now are familiar to insurance men generally. The company’s in- 
terests are large all through the Northwest, and the outcome of the matter has 
been watched with great interest. Added interest attaches to the negotiations 


- from the fact that it is likely to bring the German Company of St. Paul, or- 


ganized less than a year ago, to the front in short order, The deal was 
operated by Albert Scheffer, the energetic president of the German-American 
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Bank and a very conspicuous figure in the business and political world of this 
vicinity. He was a prominent candidate for governor of the State in the last 
election, and is likely to be a still more formidable one next time. 

Mr. Sheffer went down to Madison with the intention of capturing the 
company, and he succeeded. The whole matter was definitely settled, though 
formal action is yet to be taken at a meeting of Hekla stockholders 
February 13. The understanding is that the St. Paul company shall pay a 
premium of six per cent for the Hekla stock, the directors of that company 
agreeing to turn over to the St. Paul people at least a majority of the $300,000 
stock, and the latter agreeing to take all the stock if offered. 

The St. Paul company assumes both assets and liabilities of the old com- 
pany. The liabilities include $20,000,000 of outstanding risks. In Decem- 
ber the Hekla company paid $15,000 dividends, and at the end of January 
there was a surplus of $14,000. The new management proposes to reinsure 
all the old risks outside of Wisconsin in the St. Paul company. The Wisconsin 
risks will be continued for the present in the name of the old company. The 
St. Paul men are enthusiastic over the prospect. There were a number of 
other companies figuring on the deal, and it took a good deal of Northwestern 
nerve to get away with the prize. The action of the Hekla directors was 
a black eye for the faction championed by President Steensland. 

At the recent session of the National Builders’ Association in St. Paul, the 
matter of a. builders’ surety company was brought up. Acommittee reported 
that a company is in prospect of being formed, designed as a Builders 
National Insurance, Security and Guaranty Company. The committee was in 
favor of encouraging this project, instead of having the association form a 
company of itsown. The company is to have 250,000 shares of stock at $4 a 
share. The stock is to be issued only to members of bodies affiliating with 
the National Builders’ Association. The parties entrusted in forming the com- 
pany are all builders, and the association liked the idea of encouraging the 
enterprise. 

The public examiner of this State has just put his foot on the American 
Building and Loan Association of Minneapolis, advising the attorney-general, 
as the result of an extended investigation, that the association should not be 
allowed to continue business. The association has been in business about 
two years, and the examiner finds that the excess of receipts over assets is 
$74,718. Among various items of irregularity the purchase of $200,000 stock 
in the German-American Insurance Company of St. Paul is cited. It was 
last August that President Rundell, who was vice-president of the insurance 
company, bought the stock, paying $135,000 cash and $65,000 in the shape of 
1300 full paid shares of the stock of the building association. The stock was 
aftewards exchanged for three mortgages on unimproved real estate near New- 
port, Washington County. This deal is in direct violation of the law, it is 
charged. The association claims that they got permission from the examiner 
to make this deal. They will fight the matter to the bitter end. The associ- 
ation has done a big business all over the country. 

C. H. Spencer, a well-known mutual insurance man of Minneapolis, was 
arrested recently for violating the insurance law. Spencer is agent for the 
Mutual Guaranty Fire Insurance Company of Clinton, lowa. The charge is that 
he issued a policy to the Winona Lumber Company without having paid the 
required taxes or filing the required declaration with the commissioner. The 
case is still pending and the outcome is interesting, as it is a test case. 

The building ordinance of Minneapolis is to be amended so asto give the in- 
spector authority to secure better fire protection in large buildings, halls, etc. 
He has recently made a crusade through theatres, and proposes to go through 
the churches of the city thoroughly. He will also insist on iron shutters being 
put on all business buildings. 

The American Accident Insurance Company of Minneapolis has been 
licensed by the commissioner to do business. 

The Minneapolis Council is considering the plan of having a city official 
whose sole duty it shall be to look after electric wires. Opinion is divided on 
the matter. 

The fire loss in Minneapolis in January was—on buildings, $15,373 ; on 
contents, $3550 ; total, $18,923. The insurance was—on buildings, $66,700 ; 
on contents, $98,750 ; total, $105,450. “There were thirty-three alarms. 

MINNEAPOLIS, Feb. 6. 





—The position of the second mutual company in point of size is still held by 
the Preferred Mutual Accident Association of this city, that company having 
15 477 policies in force amounting to $77,385,000. A Western company 
claimed that position, but as the foregoing shows it has not ‘‘ got there” yet. 
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ACCIDENTAL HAPPENINGS. 


—At the National Convention of Representatives of Accident Associations, 
held last summer, considerable discussion ensued as to the manner of classifi- 
cation of risks adopted by the various associations represented. A committee 
was appointed to prepare a blank to be sent to all the accident associations 
for the purpose of obtaining from each certain statistics regarding the persons 
assured in order that a uniform classification might be adopted at the next 
convention. Such a blank has been prepared by the committee and sent out 
to the associations, It is to be hoped that the officers of these will furnish 
the information desired in the interests of the accident business. Much trouble 
and considerable dissatisfaction has been occasioned because of the various 
schedules of classification adopted by the different associations, and there is no 
doubt that a uniform schedule would be to the general interest of the business. 
William Bro. Smith, of the United States Mutual Accident Association is 
chairman of the committee, with whom the officers of the various associations 
are requested to communicate. 

—The mild weather of the present winter has doubtless saved the accident 
companies a good deal of money. During the winter months there are gener- 
ally a large number of claims made in consequence of falls on slippery steps 
and footpaths, but as frosty days have been few and far between lately, this 
danger has not been so frequent. This, however, cannot be used as an argu- 
ment against taking assurances now, for other forms of danger are still present. 
Indeed, in this city, what with the bad and crowded condition of the principal 
streets, and the large number of buildings in the process of erection, the 
ordinary street perils are greatly increased. Accident companies are prepared 
to supply any number of policies, and it should be the duty of every man to 
provide himself with one. 

—aAs in almost all other lines of business, so in accident assurance, un- 
principled men, devoid of all knowledge of the business, organize new com- 
panies, or gain control of some one already in existence, with the result that 
they are wrecked in short order. Within the last two weeks three accident com- 
panies of this city have closed their doors. Of these the Guaranty Mutual was the 
largest, and at one time had a very good standing, having at the close of 1888 
nearly $14,000,000 of risks on its books. During 1889, however, it changed 
hands two or three times, and was finally sold out by the sheriff. The Mer- 
cantile Mutual and the Security Mutual were smaller companies and had been 
in existence for some eight or nine years. Lately they have fallen behind in 
their payments, owing, probably, to the inexperience of their managers, with 
the result that after an examination by the Insurance Department they have 
had to windup. It is reported that some shady transactions have been going 
on with two Massachusetts associations in connection with the reinsurance of 
the two latter companies, 

—There is no doubt that a great number of the smaller accident companies 
now doing business in this city are not needed. Seeing the great amount of 
business transacted by one or two companies, men have started these small 
concerns, expecting to make money out of them, but forgetting the fact that it 
requires men of special ability to transact this business, and that the success of 
the larger organizations is due to the executive ability of one or two men. It 
will be a good thing for the accident business generally when the managers of 
these small concerns realize this fact and relinquish their ideas of making 
money out of a business they know little of. 

—W. C. Rankin is the new secretary of the Equitable Accident of Cincin- 
nati. The company now confines its business toOhio and Missouri. 

—The company called it acase of suicide, but the jury said it was accidental 
death, and awarded the heirs of J. H. Kiel the sum of $10,915. 

—A few weeks ago the Missouri Insurance Commissioner Ciscovered that of 
the alleged $125,000 paid up capital stock of the Midland Accident Company 
only $55,000 was of any real value. The managers of the company have now 
promised to make good the balance of the legal capital ($100,000), and place 
the company on a sound financial basis. The commissioner has allowed them 
until March 3 to accomplish this. 

—F. G, Tanbell, of Akron, O., lost his hand by the accidental discharge of 
his gun, and as he carried an accident policy for $3000, claimed that the 
company should pay him $2000, The company has not done so, and he has 
sued for that amount. 

—A receiver has been appointed for the Keystone Mutual Fraternal Acci- 
dent Association in Pennsylvania. 

—An interesting point to persons assured under accident policies has 
recently been decided in St. Louis. The assured in the case met with an 
accident which kept him at home for several days. He went to his office be- 
fore he was fully recovered to look after things. ‘This the association claimed 

was proof that he was fully recovered, and it refused to pay him for more than 
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three weeks lost time. The assured sued for ten weeks. On the trial he 
claimed that his business should be considered as a whole, and that as long as 
he was disabled from attending to it as a whole he should receive compensa- 
tion under the policy. The judge held that according to the language of the 
policy, the attending to part of his business ‘‘ was business pertaining to his 
occupation,” even although it might be the smaller part, and that therefore the 
plaintiff was wholly disabled according to the terms of the contract for enly 
three weeks. 

—The Insurance Monitor says that the Equitable Accident Insurance Com- 
pany of Cincinnati, isthe object of unjust and undeserved triticism on account 
of its resistance of a claim where the insured party was assassinated. We use 
the term unjust in a relative sense. The company did just as the Travelers 
and all the rest of the accident companies have been doing in the past. The 
Equitable simply availed itself of the precedents furnished in the litigations of 
other companies. We denounce the whole business. We think the accident 
companies are all wrong in excepting murder and assassination, but the 
Equitable is not a sinner above all those that dwell at Samaria. Its practice 
in that regard is just as clean as that of its older, more wealthy, and more ex- 
perienced neighbors, who by this time should have learned better. 

—Hibernian to Accident Insurance Agent : ‘‘ Be hevvins! I'll whang the 
knob off ye! Chargin’ me $4 yesterday to insure the oll woman against 
accidents, an’ the first thing this mornin’ she falls down the cellar stairs wid a 
bucket o’ coal, and now would yez look at her !’—Zi/e. 

—Wnm. O’Bryon, the Pittsburgh agent for the Travelers, narrowly escaped 
taking some of his own medicine last month. Just over his office chair was a 
heavy transom of plate glass, He had just left his chair to go into the next 
office when the transom fell, scattering broken glass in every direction.— 
Insurance World, 


—During the week ending January 18, -there were sixty-five deaths by 
violence in London. Of these eleven were suicides and three murders. Six 
were caused by horses or vehicles, eleven by burns or scalds, two by poison, 
four by drowning and fourteen by suffocation. This last number, however, 
includes thirteen infants aged under one year. 


—The Fidelity and Casualty have leased offices in the Old Mutual Life 
Building on Broadway, to which they will remove March 1. 


—We have received from Walter S. Ally, secretary of the Southern Accident 
Insurance Company of Richmond, Va., notice that at a meeting of stockholders, 
held February 4, it was deemed advisable that the company retire from business. 
This conclusion was reached in view of the limited capital stock of the com- 
pany, $20.000, this amount being deemed too smali to gain the necessary ter- 
ritory for to enable the officers to push the business to a success, All approved 
claims will be paid without delay, and policyholders will be protected to the 
expiration of their present contracts, as the assets of the company will be kept 
intact until all policy liabilities are satisfied. 





Some Extracts From the Figures of 1889. 





| 
| Net Surpitus Over 
CAPITAL AND ALL 


Total | Ore LIABILITIES. 


Assets, 
Jan. 1, 
1890, 


Total 
Expendi- 


COMPANIES. tures in 





Jan. 1, Jan. 1, 
188. 1890, 





nes | 


4 $ 
1,427,256 336.874 
—9,827 

80, 109 
80, 483 
24,205 
72,520 


American Steam Boiler, N. Y.. 
City, Pittsburgh 
Deijaware Mut Safety, Phila... 
Farmers, Cedar Rapids. 
Farmers and Merchs., Lincoln 
Fidelity and Casualty Co., N.Y 
Franklin, Louisville 62 885 
German, Louisville. 73,600 
German-American, Baltimore. 66,261 
Knoxville, Knoxville 11,455 
Lloyds Plate Glass, New York. 72,912 
Nebraska and Iowa, Omaha... 18,351 
New Orleans Ins. Ass'n, N. O. 14,014 
New Orleans Ins. Co., N. O.. —133,616 
Oakland Home, Oakland 54,589 
Omaha, Omaha * 560 
Peoples, Pittsburgh —22,962 
Standard, Kansas City * 8,108 
Syndicate, Minneapolis 354,037) 10,790 
Virginia State, Richmond 287,483 . 38,337 
237,580 ’ 69,960] 39,906 
! 


Washington, Cincinnati....... 

















¢ Includes ** glass on hand,”’ * Organized in 1889, — Impairment, 
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| Losses Paid. > 
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Fire Insurance by States. 


Premiums 


NAME AND LocaTIon, 
Received. 


THE following statistics of the transactions of the fire insurance companies for 
1889 are compiled from sworn reports of companies specially for THE 
SPECTATOR: 


Ratio 
| of Losses 
o Premiums. 


le 





{ 


PENNSYLVANIA—Continued. 
Merchants, Providence : $14.724 
Meriden, Meriden y 6,378 
Michigan F. and M., Detroit ; 8,704 
“ Monongahela, Pittsburgh 3. 15.584 
Mutual, New York . 5: 49,132 
i National, Allegheny ,163 12,484 
National, Hartford 85 21,067 

PENNSYLVANIA. National, New York 2,975 
tna, Hartford $275,122 $168,185 : Neptune F. and M., Boston .. , 16,195 
Agricultural, Watertown 82,646 | 3, 490 Newark, Newark : 1,137 


Premiums 


Received. Losses Paid. 


NAME AND LocaTIon. 


Ratio 
of Losses 
to Premiums. 





Allegheny, Pittsburgh 16,154 8,543 New Hampshire, Manchester ,066 36,8c9 
Allemannia, Pittsburgh 104,392 45.425 2 New York Bowery, New York 14,469 
Alliance, New York 13,417 | 6,410 New York, New York y 2,121 
American, Boston 9,870 10,495 Niagara, New York ; 54,561 
American, Philadelphia 255,295 | 153,015 ; North American, Boston 9,704 
Armenia, Pittsburgh 19,006 10,790 | iti 65,316 
American, New York 29,510 15,874 : | 38,438 
. American, Newark 31,688 14 932 | ; i » Milwe ‘ 4.075 
Ariisans, Pittsburgh 26,213 | 8,779 Y i ion, i 5, 40,096 
American Central, St. Louis 39,702 33,880 O.ient, Hartford.. iS 58,028 
Anglo-Nevada, California 29,427 | 27,667 Pacific, New York ; 9.473 
Ben Franklin, Allegheny.....-....------........ 23,179 | 11,483 Pennsylvania, Philadelphia z 84,256 
Birmingham, Pittsburgh 22,117 4,361 ; Phenix, Brooklyn , 75,638 
Boatmans, Pittsburgh 58,907 35,637 , Pocenix, Hartford , 68,934 
British America, Toronto 89,059 , ‘ Phoenix, London . 54,279 
Br adway, 2,119 | :... Peoples, Manchester 13.357 
Buffalo German, Buffalo ................02e0e00- 28.615 ; Peoples, New York * 4,840 
Calitornia, San Francisco } , 6 Peoples, Pittsburgh 7, 28,566 
Cash, Pit'sbur gh f rt Pittsburgh, Pittsburgh ? 5,267 
Citizens, Cincinnati k : Providence Washir gton, Providence y 46,612 
Citizens, New York ; , ; Prudential, New York , 5,650 
CE UNIT oc o06nccacwsnteundecescoeaces . ; Queen, Liverpool , 51,412 
City, Pittsburgh ; Reading, Reading ’ 19,038 
City of London, London , Reliance, Philadelphia. 24.555 
Commerce, Albany Rochester German, Rochester................. : : 6,230 
Commercia', San Francisco d | c Ys Royal, Liverpool., é 221 068 
Commercial Union, London , | : ; Rutgers, New York 60 2,511 
Commonwealth, New York .507 | 67. : St. Paul F. and M., St. Paul : 31,477 
Connecticut, Hartford Scottish Union and National, Edinburgh ’ 14,721 
Continental, New York ‘ 5 . Security, New Haven 15,028 
Delaware Mutual Safety, Philadelphia , Springheld F. and M., Springfield 89 924 
Dwelling House, Boston 8,178 Spring Garden, Philadelphia 42,158 
| BE eee ee rere Sun Fire Office, London we: , 60,264 
Empire State, Rochester Teutonia, Allegheny........ e022... 000 aeaeeenn . 16,010 
Equ'table F. and M., Prov.dence Teutoni’, Philadelphia 1,729 
Exchange, New York Transatlantic, Hamburg ; 6,349 
Farragut, New York Union, Philadelphia..... S0ncboenepesces Weeeas ; 14,689 
Fire Asscciation, New York Union, Pittsburgh Y 4,615 
Fire Association, Philadelphia 136,883 Union, San Francisco 36,401 
Fire Ins. Co. cf Co. of Philadelphia, Philadelphia. ; 49,723 United Firemens, Philadelphia C 23,955 
Firemans Fund, San Francisco y 33.793 | United States, New York 975 1.626 
Firemens, Baltimore ; 7,613 | United States Lloyds, New York 16,818 | 
Firemens, Dayton , 12,178 Washington, Cincinnati ' 590 
Firemens, Newark a 12,181 Westchester, New York E 18,366 | 
Franklin, Columbus . 6,310 | Western, Pittsburgh 35, 26,722 | 
Franklin, Philadelphia e 76,773 Western, Toronto 37,238 
German, Philadelphia y 91,613 11,522 
German, Pittsburgh 32,385 — —_—\— 
, $4,495 918 | 53.9 








Se 








OPPs a FT 


German-American, New York 5 33, 
German-American, Pittsburgh : 32,291 
Germatr ia, New York c 43,957 
Girard F. and M., Phi'adelphia 55»765 
Glens Falls, Glens Falls 11,032 
Grand Rapids, Grand Rapids 5 1,331 
Granite State, Portsmouth ; 4,387 
Greenwich, New York ‘ 5,120 
Guardian, Lorndoa .505 30 580 
Guardian, New York 367 
Hamburg-Brem:n, Hamburg 56, 37 056 : Germania, New York 
Hanover, New York 3 36,981 Guardian, London ose 
Hartford, Hartford | 5. 116,074 Hamburg-Bremen, Hamburg , : 292 
Home, New York...-.-----....0+eeeeees puiaaes.s 112 363 Hanover, New York 

Humboldt, Allegheny , 7,189 ‘ Hartford, Hartford 

Ins. Co. State of Pennsylvania, Philadelphia 22,046 : I NN a. cnet due wdeaueeneas é 
Insurance Company of N. A., Philadelphia : 158,891 : Imperial, London 

Jefferson, New York : 3,858 . Insurance yee aed of North rereoeael Phila 
Jefferson, Philadelphia 10,399 Knoxville, Knoxville....-.......... ? 
Jersey City, Jersey City 5,016 Liberty, New York 

Kenton, ovington i 8,cI9 " Liverpool and London and Globe, Liverpool 
Kings County, New York , 2,371 London and Lancashire, Liverpool 
Luncashire, Manchester ‘ 91,385 , Mechanics and Traders, New 

Liberty, New York ,, 43,085 : ‘* The Merchants,” N 

Lion, London ‘ 14,435 . Mutual, New York 

Liverpool and London and Globe, Liverpool... ..| y 177,817 | | : Niagara, New York 


21.4 

1.8 
14.2 
34-8 
Continental, New York r. 16.6 
Factors and Traders F. and M., i : : 73 


German-American, N { : 10.9 
62.5 
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London, London 57,147 North British and Mercantile, London 
London and Lancashire, Liverpool! 68,708 Northern, London 

Lumbermens, Philadelphia 55, 26,934 Orient, Hartford 

Manufacturers and Builders, New York : 7,156 Phenix, Brooklyn 

Manufacturers and Merchants, Pit.sburgh 1 7,984 Phoenix, Hartford 

Mechanics, Philadelphia ...... Che gnsseweeseacen 8,739 | Phoenix, London 

Mercantile, Cleveland " 980 

Mercantile, Boston , 7,531 ‘ vege Washington, Providence ae . 


** The Merchants,"’ N 12,079 | , . Paul, St. Paul 
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Name anv Location. 


Premiums 
Received. 





—_—— 


ALABAMA—Continued. 
Savannah, Savannah 
Scottish Union and National, Edinburgh.,...-... 
Security, New Haven 
Southern, New oeenes 
Springfield, Springfield 
seeail F. oad cs is sisistn x arteeaeiin eatin’ 
Sun Mutual, New Orleans 
Western, Toronto 
Williamsburgh City, Brooklyn 
Westchester, New York 


$1,888 

6,939 

1,429 
12,715 
15,651 
26,919 
15,920 


17,229 | 
3+753 | 


3,407 








Ratio of 
Losses 
to Premiums. 
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Totals 


Agricultural, Watertown 

Amazon, Cincinnati 

American, N-wark 

American, New York 

American, Philadelphia 

American Central, St. Louis 
Anglo-Nevada, San Francisco.......... wen aieganat 
Artisans, Pittsburgh ................ 
Aurora F. and M., Cincinnati 

Boston Marine, Boston 

Boylston, Boston 

British Ameri a, Toronto 

British and na = Marine, Liverpool 
Broadway, New York 

Buftalo German, Buftalo 

California, San Francisco 

City of London, London 

Citizens, New York 

Citizens, Pit sburgh 

Commonwealth, New York 





Commerce, Albany 

Commercial Union, London 

Concordia, Milwaukee 

Connecticut, Hartford 

Continental, New York 

Cooper, Dayton, O 

Detroit F. and M., Detroit 

Dwelling House, Boston 

Eagle, New York 

Empire State, Rochester 

Equitable F. and M., Providence 

Eureka F. and M., Cincinnati 

Exchange, New York 

Farmers, York 

Farragut, New York. 

Firemens, Dayton 

oes} OO ee osengne 
Firemans Fund, San Francisco 

Fire Association, Philadelphia 

Fire Ins. Co. of Co. of Philadelphia, Philadelphia. | 
Franklin, Co!lumbus 
Franklin, Philadelphia 

German, Freeport 

German-American, New York.........- 

German, Peoria 

German, Pittsburgh 

Germania, New York 

Germania F. and M., Cincinnati 

Glens Falls, Glens Falls 
Grand Rapids, Grand Rapids ..............-s00¢ 
Granite State, Portsmouth 
Greenwich, New York 

Guardian L. and F., London 

Guardian, New York 

Hanover, New York 


Hekla, Madison..... 
Home, New York... 
Imperial, London 
Insurance Co. of North America, Philadelphia. . . 
Ins. Co. State of Pennsylvania, Philadelphia 
Kings County, Brooklyn 

ancashire, Manchester 
Liberty, New York 
i ndon ene 

iverpool and Londo’ i 
nin, London ... > — renee 

ndon and Lancashire, Liverpool...... 

Mannheim, Mannheim 
Manufacturers and Builders, New York 
Manufacturers and Merchants, Pittsburgh 
Marine, London ° 
Mechanics, Philadelphia 
Mercantile, Cleveland 
Mercantile F. and M., Boston 

‘The Merchants,” Newark 
Merchants, Providence 





$717,036 


$89 240 
8,525 
15,722 
5,029 
11,042 
81,457 
9,998 
27,754 
1,524 
5,723 
746 
15,862 
35,302 
6,644 
1,693 
29,011 
20,970 
8,912 
17,637 
23.270 
1,954 
7,013 
120,745 


4.154 
45.953 
53,190 

4,033 

3,250 
27,391 
55,720 
59,715 

7,858 

4,786 
43.205 
II, 114 
10,970 
69,312 

6,271 

5,136 
17,255 

. 816 
35,273 
29,274 
97,869 

4,782 

117,215 

7,687 

8,788 

7,698 

1.228 
38,585 
28,496 

7.433 
86,654 
25,607 
51,455 








$196,217 


$63,259 
1,256 
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Name anv Location. 


Premiums 
Received. 





MICHIGAN—Continued. 
Michigan F. and M., Detroit 
Milwaukee Mechanics, Milwauk 
National, Hartford 
National, New York 
Newark, Newark...........-- sekeneseesbenénenen 
New Hampshire, Manchester 
New York, New York 
New York Bowery, New York 
Niagara, New York..-.......--+++++ erccesqecces 
Necrth America, B ston 
North British and Mercantile, London..... seneiouh 
Northern, London 
Norwich Union, Norwith.......--- 
Northwestern National, Milwaukee 
Ohio, Dayton 
Ohio Farmers, Le Roy 
Ovient, Hartford 
Pacific, New York 
Park, New York 
Pa kers and Provision Dealers, Chicago 
Pennsylvania, Philadelphia 
Peoples, Pittsburgh. ....... 
Peoples, Manchester 
Peoples, New York.....-.ccescccceseeeseesceees 
Phoenix, Brooklyn 
Phoenix, Hartford.. 
Phoenix, London 
Providence-Washington, Providence 
Prudential, Boston........... oeceneusenseseeeees 
Prudent:al, New York .........cc0sseeeeeevee neil 
Queen, Liverpool..... ececcccccesccecsccecesvege 
Reading, Reading 
Rochester German, Rochester 
Royal, Liverpool 
Rutgers, New York ‘ 
St. Paul F. and M., St. Paul..........- 
Scottish Union and National, Edinburgh 
Security, Cincinnati.. ..........--.- 
Security, New Haven 
Springfield F. and M., Springfield..........- 
Spring Garden, Philadelphia 
Standard, New York 
Sun, London 
Sun, San Francisco 
Teutonia, Philadelphia 
Teutonia F. and M., Dayton 
Traders, Chicago 
Transatlantic, Hamburg 
Union, Philadelphia 
Union, San Francisco 
Union, Buffalo 
United Firemens, Philadelphia 
United States, New York 
Western, Pittsburgh............. Ssecesevecseces 
Western, Toronto 
Westchester, New York... ..........0.00000000e- 
Wilhamsburgh City, Brooklyn 

Mu Fire Ci a of Other States. 

Commercial Mutual, New York 
Minneapolis Mutual, Minneapolis, Minn 
Mutual Fire, Chicago, Ill ......-.....ceee-seeeee 
Western Manufacturers Mutual Ins. Co., Ch:cago 





eee eee eeei wees eeeeee 


WON iiksa8s is Shdeescsdncewens sskduewanew 


KENTUCKY. 
Etna, Hartford 
Agricultural, Watertown 








Amazon, Cincinnati 

American, Boston. .... 2.00... sc ceccccccccccccces 
American, Newark 

American, New York, 

American, Philadelphia.......... 

American Central, St. Louis 

Anglo-Nevada, San Francisco 

Boylston, Boston 

British America, Toronto. 

Buffalo German, Buffalo 

California, San Francisco 

Citizens, New York 

Citizens, Pittsburgh....,.......-------+-e-eeeees 
City F. and M., Louisville 

City of London, London 

Commerce, Albany. 

Commercial Union, London 


Connecticu’, Hartford.........---20e...eeee eee 


Continental, New York 

Detroit F. and M., Detroit 

Eagle, New York............-seee. eccccces 
Eliot, Boston 

Empire State, Rochester 

Enterprise F. and M., Cincinnati 

Equitable F. and M., Providence,..... besessnves. 


170,704 
27,100 
57,594 

2,558 
7,465 
23.955 
3,407 
11,182 
71,486 





2,661 
92,242 
36,979 | 
33,058 
34,934 
12,213 
119,705 
34.764 | 

5,214 

735 

2,222 
33.574 
13,702 
16,059 

3,805 
83,345 
93.449 | 
35,044 
12,210 | 

2,909 

1,787 
47,020 

3,685 
27,743 | 
36,506 

5,681 
26,531 | 

9,579 | 

8,972 | 
21,571 | 
46,274 | 

9,738 

2,056 
68,139 

4.146 

1,350 
10,402 
48,333 

9,361 
13.779 
28,828 

2,873 

4,665 

2,676 

5,467 
29,845 
48,621 
15,895 


11,306 

7.845 
51,842 
15,670 


$3.756,392 


$56,869 
9.481 
2,369 
2,420 
2,927 
16,181 
21.253 
7,657 
9,184 
3,600 
10,242 
6,304 
34,107 
8.33% 
5,482 
20 979 
2,772 
2,602 
35,880 


$29,841 
2,575 
223 

585 
5.433 
8,661 
19,311 
2,545 
32,818 








$1,722,590 





of Losses 
to Premiums. | 
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NAME AND LOCATION, 





KENTUCKY—Continued, 
Falls City, Louisville............-+++eeeeeereeeee 
Fire Association, Philadelphia.............+.+0++ 
Firemans Fund, San Francisco.............e00 
Firemens, Dayton.......cccccsccccrccscsecsccees 
PL, SUOUEER. cecccccvccsoscesbeesess ese 
Franklin, Philadelphia wows 
German, Freeport....22...csceececeeececcreseees 
German, Louisville ........cccccceccccccccccccces 
German-American, New York...........--+-008- 
Germania, New York .........0.eeeeeeeseeeeeees 
German Security, Louisville. .........-..--+++++- 
Glens Falls, Glens Falls...........2.-seeeeeseee: 
NE NS 5 cSciebnesweensecweneeeemes:s 
Hamburg-Bemen, Hamburg.....----...-+++-+++ 
Hanover, New York 
DOMNTEOGC, TAMEUOUG . «cc ccscccccccsesesvcceccocens 
Home, New York.........cccccscccccccccccccces 
Imperial, London...........ssecccececcscccccees 
Insurance Company of N. A., Philadelphia....... 
Ins. Co. of the State of Pensylvania, Philadelphia 
Kenton, Covington..........--2--eeeeeeeeec cree 
Lancashire, Manchester een 
Liberty, New York 
OD iid 05-000009400seseoessenes cee 
Liverpool and London and Globe, Liverpool..... 
London Assurance, London..........++++++++0+% 
London and Lancashire, Liverpool......----...- 
ROU, COs csc vecsccicnecscsseuscces 
Louisville Germania, Louisvilie.............++++: 
Mercantile Cleveland ...........---+--- conrneen 
Mercantile F. and M., 
SP cndsdntcceerrsctoerseeresets 
PEE, TP POTUIOIED s 66h c.c crete veveces cecesee 
Michigan, F. and M., Detroit...........--.--+++- 
Milwaukee Mechanics, Milwaukee...-........... 
National, Hartford. ...ccccccccscccccccccccecccses 
New Hampsnire, Manchester..............++00++ 
New York Bowery, New York...........--.0005: 
PE, THAW BOG ie os ieieiccsctcisce weteevocnee 
North British and Mercantile, London......----- 
PN Er Mabe daciectedenvsss vseceseews 
Northwestern National, Miiwaukee.........----. 
Norwich Uaion, Norwich 
Orient, Hartford........... iid eaP ee eeeee ear 
PG CE MO cccacecceceeccvsvcucsesoeces 
Pennsylvania, Philadelphia..............-+-+++++ 
Peoples, Manchester. .....ccccsccccceccccccesces 
I  cocnnddavanscosessvewossseouss 
I handle: Sbstasesereevéoereses 








Providence-Wash'ngton, Providence.............. 


EE OUND ope ndccecerskeeerricceteuecses 
QED, LIVGTDOE . on. ccccccveccesccsccvousoeveece 


Reading, Reading ..--....------++. +--+ alelaeie | 
Rochester German, Rochester ...........---+---- 
St. Paul F. and M., St. Paul......--....------05+ 


Scottish Union and National, Edinburgh.....-..-. 
Security, New Haven............ssceeece seeeee 
I I ii ctcecing-cvssisassesssive 
Southern California, Los Angeles..............-- 
Springfield F. and M., Springfield............... 
Branded, New York... .osccc.cccssccceccecccces 
SS OIDs wan db0 660 0scceneceveevdeceee 
Bae Pie Cee, LGR ove kn nc ce vcccwescescees } 
Syndicate, Minneapolis.........----.....-+-+.-+- 
BIOENG, CHORD vcd scccisccescccecovesecencens 
Transatlantic, Hamburg ...........--.-4-----++- 
Union, Sam Franciscd. ......000000 cccccccccccccees 
a oiidnataccnbscexcowkaveds secee 
Union, Philadelphia--..... ih bribe aa arent eda 
United Firemens, Philadelphia - Rae Oe Coe eee 
Westchester, New York 
Western, Toronto.. .... Seusiwnaontes 
Western Louisville. ....ccccccccccccesccccsocsces 
Williamsburgh City, Brooklyn...............---- 


MTORR cccencsiesieccccceccensccsocesns 
Agricultural, Watertown...........sseee-eeeeees 
Allemannia, Pittsburgh --.-........--60:-eeeeees 
Alliance, New York. .......-.20eeeeeeeeeeeeeeeee 
Amazon, Cincinnati.......ccccccccs soessccccscs| 
American, Newark.........ssesseee0eeeeeereeee: 
American, Philadelphia. ..............+e5ee0+-5 
American, New York ............-eeeee0-eeeee2- 
American Central, St. Louis ...........0++-s008- 
Anglo-Nevada, San Francisco........ -.----0+++) 
Boylston, Boston ..........s-00seeeeeeeeee ceeee 
Bniti-h America, Toronto...........0.-.0+sseee00- 
Broadway, New York............ceceeceeesecens 
Buftalo German, Buffalo.....-..........00000008 
California, San Francisco. .............0++eeee0% | 











at 
: De 22.8 
Premiums SSeS =e 
Received. | Paid. é4 F 
= 
73,267 61,114 | 834 
30,679 23,341 | 76.1 
27,728 14,698 | 53-0 
4,495 8,443 | 187.8 
32 207 19,668 | 502 
6 850 10,841 | 158.3 
50,644 27,021 | 53-4 
19,498 15,327 | 78.6 
45 420 16,672 | 36.7 
8,057 11,812 | 146.6 
12,263 7,564 | 61.7 
7,943 7,036 | 88.6 
14,088 22,418 | 166.2 
11,596 8,434 | 72-7 
16,661 12,650 | 75-9 
43,598 35,393 | 81.2 
71,697 63,832 | 89.0 
10,478 6,371 | 60,8 
62,310 62,885 | 100.9 
4.514 14,450 | 320.1 
42,508 14,436 | 34.0 
58,485 50,126 85.7 
21,628 19.929 | 92.1 
8,883 5.5 96.6 
87,367 96,276 | II0.2 
14,755 24,352 | 165,0 
32,901 29.705 | 90.5 
123,593 96,399 | 778 
12,525 7,565 | 60.4 
2,962 9,925 | 335-1 
2,209 10 
19,773 19,796 100. ; 
4,156 4,470 | 107.6 
6,865 6,648 | 96.8 
5,781 6,994 | 121.0 
18,380 13,602 | 740 
8,886 6,932 | 78.0 
9,634 5,922 | 61.5 
27 886 20,955 | 751 
58,461 46,234 | 79.1 
Ig 240 12,874 | 66.9 
15,183 11.480 | 75.6 
19,843 17,262 | 87.0 
6 474 6.768 | 104.5 
2 699 7,606 | 2849 
14,814 24,918 | 1682 
7,637 8,917 | 1050 
69,360 31,721 | 45-7 
16,527 12,158 | 73.6 
13,080 9,353 | 715 
274 17,226 | 620.4 
50,867 25,986 | 51.1 
3.¢ 13 a 
5,546 3,063 | 55-2 
5,694 8,236 | 1446 
12,959 17,509 | 135.1 
3,187 4.613 | 144.7 
9 105 9,052 99.4 
9.293 3,907 42.0 
53,591 36,324 | 67.8 
2,733 1,299 | 47-5 
3.459 3-225 | 93-3 
11,352 12,289 | 108.3 
4.552 4.420 | 97.1 
15,011 14,828 | 98.8 
6,641 649 9.8 
8,354 8,417 | 100.8 
43,709 36.556 | 836 
7:976 8,960 | 112.3 
1,432 2,973 | 144.7 
5,220 5,677 | 108.8 
27,672 29,042 | 1049 
13,507 5,684 | 42.1 
6,092 4.431 | 72.7 
| $1,959,913 | $1,620,088 | 82.7 
| 
$13,042 $9.567 | 73-4 
76,259 | 36,228 | 47.5 
9 217 10,287 | 111.6 
3.795 99 2.7 
16 352 5,211 31.9 
6,836 3,419 | 50.0 
OS. 2 ere sate 
II,170 960} 85.9 
12,767 7.395 | 57-9 
19,292 10,586 | 54.9 
13,209 | 7,131 | 540 
20,895 18,546 | 88.7 
1,743 15 9 
18,448 4,062 22.0 
7,901 5,946 | 75-3 
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Fire INSURANCE BY STATES—Continued. 
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Ratio 


of Losses 


Premiums, 























Name anv Location. ar | Losses Paid. | 
| 
WISCONSIN—Continued. 

Central Manufacturers Mutual, Van Wert....... 6,310 2,618 
Citizens, Cincinnati.............-+++0+ ecce cece 2,120 32 
CL B.C 5 b.0io-0sccccenecescesccoeesess 12,017 4,287 
Citizens, Pittsburgh .........0.-++seceseccoesess 10,436 3,6g2 
City of Landon, LOndom......c0sccccsvcccevvere 4,979 835 | 
Commerce, Albany. .........0:scccccccccccccves 3,606 464 | 
Commercial, San Francisco...........seeeeeeee: | {2,363 14,701 
Commercial Union, London.........---.......+. 72,869 42,088 
Commonwealth, New York............seseee-ees 9,987 12,998 | 
Commonwealth Mutual, Decatur....... ereneases 5,351 9,410 | 
Concordia, Milwaukee.........-----------eeeee- 94,658 33.392 
UIs vic ccaccwccdticonsewenseve 31,804 18,780 
COMMA, DEG BOT os 5c c0sscncecccvcvcsseces 50,412 35,558 | 
Delaware Mutual Safety, Philadelphia eee 2,529 2,785 
POON FOU BE., TRIG. . occas ccscdivecswaces 10,090 1,052 
Dwelling House, Boston........ccceeesscceccees 3,706 3.048 
EE ED McG atnabcedi sco ceemapeeescnedty C06) ~“esuses 
Empire State, Rochester. .......scccccccsccccees 6,455 1,968 | 
Equitable F, and M., Providence -...-.......---- 6,958 3.551 | 
DI CE Ricnccsetsecesdicccchosenesenensiens 11,460 2,444 
Farragut, New York... o..0ccsccscveccecccosccces Cent °° Seewsd 
Fire Association, Philadelphia. ............+se0+- 51,529 25,247 | 
Fire Insurance Co. of the County of Philadelphia. 4.733 | 2,491 | 
PHGIRGRE, TAPUOD ccccccccccoccescceseesse veccee 3,922 2,027 | 
PE, POOR vnc cn cc veenescvsnvecosuveveus 6,377 2,406 | 
Firemans Fund, San Francisco...........e00++:: 23,554 7,032 | 
Py RIS Se onaso0cccnccnesesecet ones 3,728 2,427 
Franklin, Philadelphia... ......2.0s.ccccccccesoos 8,783 959 
GEREN, FECCIOT Ea oic cnc ccctecccsecscscsscocesee 81,881 31,594 
Ey ic va ccccscvessscsccsccsvccce Seve 15,851 10,791 
IR sconce ccccnencedess vse rensy 6,850 6,759 | 
German-American, New York.... 74,852 44,203 | 
Gormania, Mew TeeEs sccccc.cccosscsccsscccccss 28,976 25,559 | 
Germantown Farmers Mutual, Germantown..... 20,602 15,856 | 
Glens Fails, Giens Falls........cccccccccccecvvees 7,131 2,823 | 
Grand Rapids, Grand Rapids.....---......-+++-- 2,921 8 
Granite State, Portamowt®T.... .ccccccsvccccccccee 9,350 3,266 | 
Gee NE, FOOW CO ic vnccecccceccsvesccescsos 5,372 1,395 | 
Sy CN 555 :kin se ceneecenseceveceseeen 12 839 10,937 | 
Hamburg-Bremen, Hamburg...............+--- m 26,352 13,516 | 
SE a eco krkdnnrnecesensteseses 24,035 8,575 | 
Exmnetend, FARO. ..0s0cccsecccevessccececscvces 86,075 52,113 | 
Hekla, Madison............ evccecccces 37,760 20,527 | 
Herman Farmers Mutual, Herman bie oieabentniaabat es 12,525 11,089 
SEOUND, THON EGER: cosenedsrcscececevssecsencvens 116,098 46,039 | 
Imperial, RE ha coccccecsitcceceeeneesuanevs 19,189 5 782 
Ins. Co. of North America, Philadelphia......... 100,529 43,888 
Ins. Co. of State of Pennsylvania, Philadelphia. . 7,821 2,042 | 
Jeracy City, Jeracy City... cc ccsccscccccessons 1,677 71 
RE: DIN ist oss prnoconsnvescreueey 35.231 19,340 
SNOT, DHT BME 06566006 basen eeccbsrnssewens 30,401 8,904 | 
BA SD cree isikegn0cd0c0ste sss peb anes sown 7,295 3,025 | 
Liverpool and London and Globe, Liverpool..... 55,926 29,427 | 
Ns RNs Cntncekescasscnenwenssseganeus 16,467 12.867 | 
London and Lancashire, Liverpool.............. 33,619 9,999 | 
Lumbermens Mutual, Chicago.............se+++ 6,382 72 | 
Mannheim, Manheim... ...0...ccosqevccesoere 5,473 3,580 
Manutacturers and Merchants Mutual, Rockford. 9,006 | 4,693 
ere 7.471 3.731 
Mercantile F. and M., Boston.......--.......+.- 5 147 3,314 
wei ft gh eee 19,517 15,188 
Merchants, Providenes. «o.oo 000-000 scvccsceese 6,958 3 55% 
Metropolitan Plate Glass, New York...........-. 929 104 
Michigan F. and M., Detroit..........-2......2. 10,904 3.471 
I een ccd ca pean eneeh esse anue 20,070 15 856 
Millers and Manufacturers Mut., Minceapolis.... 23 385 18,375 
ES PN, SUN on tccecnsesesestecsnce 4,032 16,641 
Milwaukee Mechanics, Milwaukee...............| 137,208 35,046 
Minneapolis Mutual, Minneapolis..............- 27,274 | 26,977 | 
Minnesota, Minneapolis..............c00+2sse00 4,103 4,716 
I I ingcriatecdecotcnccenseceeere< 23,541 26,582 | 
ie os ace na tuaanibibeneee 23,805 | 201 
EE  cecebaanvdiapeentiviexeweone 12,070 | 9,567 
I SR, DNs 6n6662cscuceseousensekeos 14,523 13 584 
National, Hartford... ccc ..ccccccccccsccccoccccce 35,983 | 18,938 
PN SI oie beriedksdondoveseveegieeedous 4,386 2,344 
New Hampshire, Manchester..............--+-++- 18 270 7,215 
PACU WU, I BONs ccc ccccctecescuwsccsescon 3,651 | 1,946 
New York Bowery, New York..............+00+: 12,501 7,214 
NS ANY TR ea is 6ic's-0 6 488scercewwene+ dees 44,475 26,553 | 
Nortn Amoricnn, Botton. ..<<.ccccevcccocsescess 1,562 213 | 
North British and Mercantlie, London.........-- 76,439 34,444 | 
PR NED n5cd5-1adccdeteneseesooeesswen ° 13,482 2,795 
Northwestern National, Milwaukee..-...-.....-- 81,560 30,918 
Norwich Union, Norwich.............sssesseees 17,634 6715 
GES FORME, LATS once. ccovsvescccescocsesies 6,872 370 
I nds Cir asccccetesevecuciesveeses 24,070 12.429 | 
RY Has saa oth s6cuebcrs seeguebeweous 5.962 4,818 | 
Pennsylvania, ea eee ics di ewaeebeeninpewe 47.457 19,968 | 
EE ES ae 105,055 48,964 | 
Phoenix, Lh cdeidteccwsuveesceertmonteee 65,752 49.771 | 
EE, RI ac eb eid ca ceaneriadeweeesicedn 30,050 15,208 
Providence-Washington, Providence. ...... cocers 16,200 
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Fire INSURANCE BY STATES—Continued. 


THE SPECTATOR. 








NAME AND LOCATION. 





Queen, Liverpool 

Rochester German, Rochester 

Rockford, Rockford 

Royal, Liverpool 

Scottish Union and National, Edinburgh 
Security, New H 

Springheld F. and M., Springfield 
Spring Garden, Philadelpbia 

St. Paul F. and M. St. Paul 

St. Paul German, St. Paul 

Standard, New York 

Sun, London 

Sun, New Orleans 

Sun, San Francisco 

Syndicate, Minrfeapolis 

Teutonia, Philadelpbia 

Traders, Chicago 

Union, San Francisco. .........0.....0+ 
Union, Philadelphia 

United Firemens, Ph ladelphia 

United States, New York.... 
Westchester, New York 

Western, Toronto 

Western Home, Sioux City 

Western Manufacturers Mutua!, Chicago 
Williamsburgh City, Brooklyn 
Wisconsin City, Milwaukee 


Totals 


#£tna, Hartford 

Agricultural, Watertown 
Amazon, Cincinnati 

American, New York 

American, Newark 

American, Philadelphia 
American Central, St. Louis 
Anglo-Nevada, San Francisco 
British America, Toronto 
Boylston, Boston 

Buftalo German, Buffalo 
Burlington, Burlington 
California, San Francisco 

City of London, London 
Citizens, New York 

Citizens, Pittsburgh 

Connecticut, Hartford 
Commercial Union, London 
Concordia, Milwaukee 
Continental, New York 

Denver, Denver 

Detroit F. and M., Detrcit 
Dwelling House, Boston 

Eagle, New York 

Empire Sate, Rochester 
Equitable F. and M., Providence 
Farmers and Merchants, Lincoln 
Farragut, New York 

Firemens, Dayton 

Firemens, Newark 

Fire Association, Philadelphia 
Firemans Fund, San F:ancisco 
Franklin, Philadelphia 

Franklin, Columbus 

German, Peoria 

German, Freeport 
German-American, New York 
Germania, New York 

Glens Falls, Glens Falls 

Granite State, Portsmouth 
Guardian, London 

Hanover, New York 
Hamburg-Bremen, Hamburg 
Hartford, Hartford 

Hekla, Madison 

Home, New York 

Home, Omaha 

Imperial, London 

Insurance Company of N. A., Philadelphia 
Insurance Co. State of Pennsylvania, Puiladelphia 
Jersey City, Jersey City 
Lancashire, Manchester 

Liberty, New York 

Lion, London 

Liverpool and London and Globe, Liverpool 
London and Lancashire, Liverpool 
London, London 

Long Island, Brooklyn 
Manufacturers and Builders, New York 
Mechanics, Philadelphia 

“‘ The Merchants,” Newark 
Merchants, Providence...... pevevipiuaeesseeaied 


Premiums 
Received, 





29,409 
36,021 

9.427 
13,578 
13,015 


9,853 | 


15,272 
8,401 
18,451 
3,881 
9.321 
2,934 
23.530 
2,910 
24,471 
24,471 
1.527 
17,¢50 
5,479 
1,666 
1,867 


29 
37.736 
18,850 
3.167 
1,849 
3,023 
II 829 
16,614 
4.431 
5,268 
5,822 
7,000 





| $3,094,365 


$23,670 








$1,589,227 


$20,059 
Io 





Ratio 
of Losses 
to Premiums., 
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NAME AND LOCATION, 





NEBRASKA—Continued. 
Mercantile F. and M., Boston 
Michigan F. and M., Detrcit 
Milwaukee Mechanics, Milwaukee 
National, Hartford 
Nebra- ka and Iowa, Omaha 
New Hampshire, Manchester 
Niagara, New York.. ..... We cvccccoceessoeecces 
North American, Boston 
North British and Mercantile, London 
Northern, London ° 
Northwestern National, Milwaukee 
Norwich Union, Norwich 
Omaha, Omaha 
Orient, Hartford............-- 
Pennsylvania, Philadelphia 
Peoples, Manchester 
Phenix, Brooklyn 
Pboenix, Hartford 


ES ni ina cenennseeenees (jamvmend 


Queen, Liverpool 

Rochester German, Rochester 
Rockford, Rockford 

Royal, Liverpoo! 

St. Paul F. and M., St. Paul 
Scottish Union and National, Edinburgh 
Security, New Haven 

Southern California, Los Angeles 
Springfield F. and M., Springfield 
State, Des Moines 

Standard, New York 

Standard, Kansas City 

Sun, London 

Sun, San Francisco 

Syndicate, Minneapolis. 

Traders, Chicago 

Trarsat‘antic, Hamburg... . 
Union, Philadelphia 

Union, San Francisco 

United Firemens, Philadelphia 
United States, New York 
Westchester, New York 

Western Home, Sioux City 
Western, Toronto 
Williamsburgh City, Brooklyn 


Totals 


Etna, Hartford 

Agricultural, Watertown ....... 2600beeeeseneere 
American, Newark 

American Central, St. Louis 

American, New York 

American, Philadelphia 

Anglo-Nevada, San Francisco 

Briti-h America, Toronto 

Burlington, Bu lington 

California, San Francisco 

Citizens, New York 

City of London, London 

Commercial Union, Londcn 

Concordia, Milwaukee .............0.seseseceees 
Connecticut, Hartford 

Continental, New York ......0-.-.+--+eeeeeeees 
Denver, Denver 

Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Firemens, Dayton 

Franklin, Philadelphia 
German, Freeport 
German-American, New York 
German, Peoria 

Germania, New York........- 
Girard F. and M., Philadelphia 
Glens Falls, Glens Falls 
Greenwich. New York 
Guardian, London 
Hamburg-Bremen, Hamburg 
Hanover, New York.......cceceesesssseececeeees 
Hartford, Hartford 

Home, New York 

Imperial, London 

Ins. Co. of North America, Philadelphia 
Larcashire, Manchester 

Liberty, New York 

Liverpool and London and Globe, Liverpoo' 
London, London............. Esinkpenicaoie amen a 
London and Lancashire, Liverpool 

‘*The Merchants,’’ Newark 

Milwaukee Mechanics, Milwaukee 

National, Hartford 

New Hampshire, Manchester.......- 

New York Bowery, New York............. ° 


Premiums 
Received. 

















$1,704,439 


$30,393 
8,19¢ 
7,711 
26,171 
6,861 
25.558 


21,708 | 


8,028 
56,212 


7-132 | 


4,757 








1,291 
3.577 
2,439 | 
oon | 








\O 
| “I 


Ratio 
of Losses 
to Premiums 
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FIRE INSURANCE BY STATES—Continued. 
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NamE AND Location. ——— i 
KANSAS—Continued. | 
WON ated 600s 600600 n0eueseecaee 31,926 | 21,191 
PEPENOER, LOMOOR «5 6sccivecccseccsccccccccesce 10,374 8,991 
North British and Mercan‘ile. London........... 42,321 23,898 
Northwestern National, Milwaukee.............. | 28,516 22,993 
Norwich Union, Norwich..............---seeeee- 12,952 II, 162 
Oakland Home, Oakland.................0.0000- 28.403 13,954 
Ean, Fikes sc ccdesessceesécnsisesioe 12,681 | 8,057 
Pennsylvania, Philadelphia.............,----+--- 20,945 | 12,807 
Phenix, Brooklyn 66 765 | 23.011 
Phenix, Hartford 69,015 | 39,108 
ER seccvcerncnncscbbnatouwee sobes IT 669 | 10,367 
Queen, Liverpoo' 30,819 15,402 
Rochester German, Rochester. ...........-.++++ 9.830 8,797 
NOE ake ds ncweneddeewcesoncseencis 14,698 4,402 
ROPER, LAVGTPO oc cicwecscccccsccsccsevesescens 13,509 10,337 
Sts Peet F. ame BA. St. Paw’. icc cecccscccces 14,128 9,696 
Mamury DUSW FAAVORs 60605 sos sce cccvcesesees 1,018 3 610 
Springtield F. and M., Springfield. -............. 57,023 28,224 
Spring Garden, Philadelphia.....--............ 4.1 122 
SOE, SPOT POOUEB. ccc rece cc ccscescesccceseeson 61,561 26 393 
Sun Fire Office, London............... 2.2... 14,671 9,204 
Teailers, CHICAGO... ccccsvcssccccvcccovessccses 13,355 14.740 
SIO, BOE FERRED, » vo. osicccosescsccccoseses. 19 940 22,296 
Westchester, New York............0..eeeeeeeees 27.335 12,345 
I, BNI sec sin cccccedescesceoeseeeées's 7,502 3.894 
Williamsburgh City, Brooklyn...................| 7,401 5,266 
| —| 
ias0sn 6 Ves ebtbarenses coeeserssvsesnds $1,795,048 | $1,022,204 
OHIO. 
ME, COMING» 6.65 so veSececeveescscecscccseue 97.579 44,791 
Agricultural, Watertown............-...2050005- 37,085 15,376 | 
Pe, Ge 8 b6- ccc cccncccescveceveesseee 73,021 46,928 
PMGCER, BOGOR. .06 0 cccccescccsccsecccoocenee: 6,398 3+344 
ee Se ie 15.316 13 059 
I IES CO oo cccceccccvesevssnescceses 35.206 14.927 
American, Philadelphia......................05. 57,099 42 603 
American Central, St. Louis .................4- 16,695 4.331 
Anglo-Nevada, San Francisco................... 25,773 15.215 
Aurora F. and M., Cincinnati......----.......... 39,468 12,511 
Boyiston, Boston......--...+. Srv Specdueeeee Hees 5,451 4,036 
British America, Toronto. .........-25--200s ees 32,233 £6,051 
Buffalo German, Buffalo..............e0000-e000% 26,964 22,123 
Calito-nia, San Francisco............ccceccsevec 30,486 | 17,830 
Cincinnati, Cincinnati... ..s.ccccccccccccsesess 24,170 | 9,198 
CHINE, POO WOE cscs ccc ciccccvceccconscoeres 22,671 | 9,834 
Citizens, Pittsburgh......... SisceucnINwia terse 14,074 | 12,654 
CIE, ile EAB sc cs ccccneiecscucccvsccscccocs 2,211 99 
Columbia, Dayton........----.....seeeeeeeeeeee 92,516 39 380 
Commerce, AIDADY. 266... .cccceccccescccceseces 4.732 5.135 
Commercial, Cincinnati...... Poe Menara ewido 36,839 | 28,179 
Commercial, San Francisco.........0.+.eeeeeeee- 6,370 | 4.414 
Commercial Union, London.................000 73:774 | 44,833 
Commonwealth, New York.........-..00eee005- 3 160 | 4,953 
Concordia, Milwaukee. ...-.--..--------+-+000: 32,478 | 17,568 
Connecticut, Hartford............-0:.cseeeeeeeee 44,920 | 15,838 
Continental, New York......-.0-2-..cccceseeeees 61,036 | 46,976 
Cooper, Dayton .....scccoccccorsssscccccccccces 142,77¢ | 43.671 
Delaware Mutual Safety, Philadeipma........... 13 335 | 5 
Detroit F. and M., Detroit.............005---55- 9.658 | To 048 
Dwelling House, Boston.............-----+...05. 28,790 | 20 204 
Empire State, Rochester.......0.ccccccccesccces 14.570 | 7.989 
Enterprise F, and M., Cincinnati H 40,036 | 16,834 
Equitable F. and M., Providence.....-..........| 12,604 } 5,304 
Eureka F. and M., Cincinnati...............--..| 84,185 35,093 
DORON, TUOW NOIR. 6 occcccccecesccvcccscccecs 7,641 2,583 
Farmers, Cincinnati... ...ccccccccccccccscsseces 47.116 23,691 
VParragut, New York ...cccccccccccccccsccveccess 5,644 2,843 
Fidelity F. and M., Cincinnati.................- 16,463 15,096 
Fire Association of Philadelphia, Philade'phia....| 84.293 55,636 
Fire Ins. Co. of Co. of Philadelphia, Philadel yhi ..| 475 peeite: 
Firemans Fund, San Francisco........ pedwewedes 36,116 16,691 
Firemens, Cincinnati..........0.eeseeeeeeeeeeees 36,171 14 605 
Firemens, Dayton... .ccccccscccccccccesseseccces 93 636 64,369 
Firemens, Newark.............----+s005- peesens 8,784 2,929 
Pree, COMMDUS. . ...ccccccscccces cecccecess 123,295 49,294 
Franklin, Philadelphia 20,804 14,556 
German, Freeport............ 68,615 45,270 
I BEONIR s oc es ccecccvescccccsegcosococees 11,183 12,303 
Gorman, Pittsburgh. ......ccccccccccccocsscceses 15,1062 9.114 
GEAPRNE, WEEN... 0... cccccvccecsecvccesocesce 23,449 20,400 
German-American, New York.............+-++-- 89,120 44,2 
Germania, New York.....----......cceeeeeeeee- 48,345 34,786 
Germania F. and M., Cincinn*ti................. 31,447 16,681 
Girard F. and M., Philadelphia 33,003 13,220 
Glens Falls, Glens Falls........ 28,499 II,005 
Globe, Cincinnati.........-.... 50,133 25,849 
Greenwich, New York..........cseeeeeeceeeccess 7,026 4,139 
Guardian F. and M., London.................... 34,183 14,817 
Hamburg-Bremen, Hamburg..................-- 37,687 20,094 
DEOU THON CORR cvcscccccceresvcevevssesees 45,342 19,659 
PE, RAR ccvcecececscacccovssecccerses 93,700 56.991 
220,442 119,172 


BE NT BOO 6 idkc0sic cc vccsvecesusceecesess 
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FIRE INSURANCE BY STATES—Continued. 
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NAME AND Location. ee oo 
On10—Continued. 
Sete TOs i nnn ote recidvediodscccaceces 23,293 5,164 
Insurance Co. of Noith America, Philadelphia. ., , 116,201 866 
Ins. Co. S:ate of Pennsylvania, Philadelphia..... 7,116 2,533 
atthe | Se ere 3 080 1,688 
Kenton, Covington......00.0.2..+-000 Sevestenwen 18.972 6,223 
SPs CEU R onc ccd osc cccscscesouseeuss 4,074 1,337 
Lancashire, Manchester. ........00.0000+00sccees 49,693 32,823 
SO ee ere 50,741 20,465 
Re, EME Mindabadeccswisnstisecinesoneeeecls 13,949 7,014 
Liverpool and London and Globe, Liverpool... .. | 122,464 50,627 | 
ES SE a 55,252 33-555 
London and Lancashire, Liverpool.............. 65,652 33,472 
ee Eee | 4,533 5,793 
Manufacturers and Builders, New York.......... 2,958 16 
Manufacturers and Mercnants, Pittsburgh........ | 2,786 2,220 
a 22,830 12,415 
Mercantile F. and M., Boston. .....ccccesrsecees | 10,827 4554 
Be ear | 32,535 11,081 
Merchants, Providence.........-.s-+eee0s pinnces 12,604 5,304 
Merchants and Manufacturers, Cincinnati........ 43,381 17.934 
Binal Valley, DaptORsscccccccccesscsccescsccoce 26,932 8 331 
Michigan F. and M., Detroit... .....ssccccseves 25,189 14,483 
Miiwaukee Mechanics, Milwaukee............... 60,299 28,454 
SO, FONE Wass pecanccwsvedessosncosvaesns 25,597 7,357 
Nationcl, Cincinnati | 57.992 686 
EE ic cncecenserecincepescaniceies } 64.753 26,586 
National, New York 6,443 3,019 
EE ME iititieis saceeess<ccncccasews 18,559 | 8,426 
New Hampshire, Manchester.............0..00.: 35.805 | 16 991 
New York Bowerv, New York... .............- 16,310 11,439 
ok 4 a ere 3,068 1,359 
PEROE, SU EEE chwesedacrcresesocacusescere 51,446 27,259 
PHOFER MINOT, DOGO 6 o.5.0o.0:00:000:00 98000000008 7,471 3414 
North British and Mercantiie, London... . 5 95 201 | 34,272 
PE EN, Scncwnianiacdsgnaronevsdoeers 86,183 30,976 
Northwestern Nationa', Mi.waukee............- 39,234 | 23,363 
Norwich Union, Norwich ............2-2.-+-e00: 41,871 | 27,352 
SN, MP inarantssneseccectennsonsctoeeeseel 55:130 | 27.546 
CD PON, AIF osc ccccccbcecvcseséssneets | 401,502 316,414 
I ED cixcteebinccessndsetenccddaeines | 19,146 11,858 
SY Ee vinindsvcceceu sn tevcnneeeceve | 7,505 3294 
Pennsylvania, Philadelphia....................-- 40,489 16 891 
SO PE BO Rcvcdcvssdnersnsseccecnnesnee 4,597 61 
PN, SEIN <icecenssvesesrceneseotenss 19,673 10,913 
0 EE eee 12,419 10,557 
Ps ML ape tsihies.6ncs0cccvsinnsdccescoewe 98,184 51,757 
SN a iicivccnc ng dccdeeeckveustawees 188,794 91,375 
i ol a wins cek aemaneene 37,671 25,574 
Providence-Washington, Providence ............ 17,251 12,452 
PO, BO WOEncasncocdveesiesscsersevenss QMOB | = cvccce 
EE ta shadatenicrsese s4isens ce ee 89,964 50,215 
Sein icgwaendgestdneesssage xe 5.349 827 
TEE AL ie 12,176 11,570 
Rochester German, Rochester................... 9,061 14,545 
Ry AIT i ndnaues Cheeweatemtesosasn eres 298,333 137,624 
Scottish Union and National, Edinburgh......... 22,572 7,846 
I, Rac euewi0tdds coveresceeene 77,995 46,116 
ES OEE ee on 19,240 5,445 
Springheld F. and M., Springfield............... 41,260 | 23,955 
Spring Garden, Philadelphia.................... 23,154 11,302 
ts PE a Pg SE Bn vccscsrdeddedaceces 23 167 | 15,054 
SI, PINS GONE is ccewccrseresecccsednse 2,185 41 
OE NN WINN ices cecusendsesecdspracense 2,149 1,369 
ES RE ee a aaa 60,799 28,101 
i OR anvwcesccrcpwenwenanasea’ ee 8,082 7,293 
SFI CRUE, POINUTRDONG 6 o.5. 50.0 55.00 vive sesessencces 8,785 5,266 
Teutonia F. and M., Dayton........ssc0ccseseee 56,005 10,428 
PU CIS on Fa6-sasss<svensebes hue eadies 31,942 18,927 
ly NE an nniidwnneeachea<saeneseened 25,093 10,289 | 
RPMs WU MOIR. sinc o6ce ccc ascccucascensws 18,898 15,272 | 
inetd oe s.6g.4 sani tdabdean 3,070 109 
United Firemens, Philadelphia.................. 15,271 7,869 
United States, New York.......0-2000% ecccesess 2,787 3,336 
bo. ee 50,132 25,184 
Western, Pittsburgh.......... .. Kesadun-—aeaaes } 11,251 9,049 
Williamsburgh City, brooklyn ............ .-«-. | 20, 109 12,928 
ne re ere 30,284 16,701 
NI i ei0ii5s pe nssadsesrnenecnion | 47,039 41,541 
I sc eaGeis es apddiisdowcecoeariée | 38,689 19,7¢6 
ae cnlattadabelas-oinigicia iabalwdickcne tea ate | $5,856,600 | $3,160,595 
Miscellaneous Insurance Companes. | 
American Surety, New York...............02e008 $3.943 $1,364 
Equitable Accident, Cin:innati.................. 53,281 20,292 | 
Fidelity and Casualty, New York ........ ....... 75,124 30,209 
Harttord Steamboi!er Insp. and Ins., Hartford... | 35,887 15,016 
Lloyds Plate Glass, New York................--- 13,034 3,971 
Metropolitan Plate Glass, New York............. 4,408 1,264 
Standard Life and Accident, Detroit.............. 48,505 10, 164 
Travelers, Flartford (accid nt department)........ 119,707 67,101 
$353,889 | $149,381 


NOMEN a5 siesabateeaddeceesategernces oneiae | 
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The New York Life Withdraws from Massachusetts. 


CoMMISSIONER MERRILL having notified the New York Life that it must 
either stop issuing its rebate policy, that it calls an ‘‘ ordinary life distribu- 
tion policy,” or cease doing business in Massachusetts, President Beers has 
chosen to accept the latter alternative. The following is his letter to Com- 
missioner Merrill announcing his purpose : 


In reply to your open letter of December 28, 1889, to the New York Life 
Insurance Company, permit us, without attempting to argue the matter in 
detail, to suggest in general that in our ordinary life distribution policy the 
amount of premium charged for the first two years is greater than for term in- 
surance, and the aggregate premiums are in excess of those charged on an 
ordinary life policy. |The plart has no feature of assessmentism, for adequate 
premiums are invariably payable in advance. It is not speculative, because the 
basis of the premiuras rests upon a formula derived from accredited tables, 
and the rate is abnormally low. The plan is theoretically and practically 
safe. 

Nor does it violate section a of the statute of 1887. There is no 
discrimination in favor of individuals between insurants of the same class and 
equal expectation of life. The policy is open to all applicants of equal insur- 
ability at a premium unvarying in amount or in terms of payment; and in 
its dividends and benefits its terms and conditions are undiscriminating. It 
varies neither in its burdens nor its benefits. The contract is plainly expressed 
in the policy ; he who runs may read. 

There can be no rebate where the assured pays the full premium during the 
premium paying period. 

There is no discount. No law makes a level premium mandatory. A 
horizontal payment or level premium is an average of the natural premiums, 
which necessarily vary with each year of the life of the insurer increasing with 
advancing age and lessening expectation of life. To make the early payments 
less than the later ones is as logical as to make the later ones equal to the 
early premiums. In each case it is matter of contract, pure and simple. 

Noris there any suggestion in the policy or ‘‘ its accompanying literature” 
that the company or its agents will pay, or allow or offer to pay, or a low as 
inducements to insurance, any rebate of premium ‘‘ payable on the policy.” Its 
letter and spirit demand for the insured agreed payments in full which are 
precedent to any benefits accruing to him. There is neither special favor nor 
advantage in the dividends or other benefits to accrue thereon, or any valuable 
consideration whatever ‘‘ not specified in the policy contract of insurance.” 
All this is general denial, yet it appears by inspection of the policy. 

The purpose of the company in issuing this policy is to make the first pay- 
ment so large and the interval before the second so long that the insurant will 
not be tempted to forfeit his policy by default in the early payments. Ex- 
perience shows that the critical time tor forfeiture is after the first and before 
the second premium payment. 

It is old-line insurance, the insurant paying in advance for every benefit to 
which he is entitled. There is no coma of credit in the plan. It is the very 
opposite of assessmentism. 

The assured, after ten years, may give a note on which interest is payable 
in cash. But premium notes are as old as life insurance, and still in use by 
conservative level premium companies. They contravene no provision for- 
bidding contracts contingent upon the payment of assessments made upon 
survivors. 

As to the charge that there is a deficiency of the premium during the first 
two years, which is spread over succeeding years, your dcpartment gives no 
specification. A deficiency can only mean that the premium charged is in- 
sufficient to pay for some guaranty of the policy. Your department gives no 
specification as to what guaranty of the policy it is for which the premium on 
the first two years is insufhcient. ‘lwo contingencies are provided for in the 
policy ; first, an insurance in the event of death ; second, a cash guaranty in 
the event of surviving the distribution period. 

So far as the first of these contingencies is concerned, namely, the insurance 
upon life, there cannot possibly be any deficiency in the first two years of the 
policy if the premium required in advance is sufficient to cover the tabular risk 
of death during these two years. That at every age the initial premium upon 
the distribution policy is more than sufficient to pay for the term insurance for 
the first two years cannot be dispnted. For example, at the age of forty the 
sum of the premiums required during two years to pay for a two-years’ term in- 
surance, according to the highest rates in use that we know of, and far in 
excess of the net tabular rates, is $357.40, while the premium for the same 
time under the distribution policy is $497. 

In regard tothe second contingency provided for, namely, cash payment of 
the guarantee at the end of the distribution period, if the assured is then 
living, of course there can be no such thing as a deficiency in the initial pre- 
mium for meeting this contingency, inasmuch as this contingency cannot arise 
until many years afterward. 

In short, in this policy there is neither violation nor evasion of any known 
law, nor is it ‘‘ misleading, deceptive or ensnaring.” The reserve is in no way 
impaired. The policy takes care of itself. The rights of other insurants are 
uninjured. 

Without detaining you further with general suggestions, we regret that we 
could not have had an opportunity of presenting you a detailed argument in 
favor of our Ordinary Life Distribution policy before the publication of your 
letter of December 28, 1889, which was given to the public at the same time 
as to us, and was the first assertion that the policy was regarded by your de- 
partment as not complying with the laws of Massachusetts. We feel certain 
that could we have first laid before you our formula and the statement of our 
actuary, they would have met your approval, and you would not have written 
as you did, either as to the substance or tie form of your communication. It 
is, perhaps, too much to ask that, having rendered an emphatic judgment, you 
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should reconsider it, even though it was rendercd ex parte and without a hear- 
ing. We should have been glad if, at the interview which you have since 
accorded to our actuary and counsel, you could have found it agreeable to give 
them, as they requested, some specification of your general charges of assess- 
mentism, discrimination, favoritism and rebate. They and we are still abso- 
lutely in the dark as to where or how the policy offends against the law in any 
one of those respects, It seems a hardship to be accused generally of these 
grave violations of law, and at the same time denied any statement of the par- 
ticulars in which our formula is at fault. We would, as we have said to you, 
welcome its reference to any actuary of eminence or eminent actuarial board, 
Our actuary, as well as our counsel, advise us that our policy does not violate 
your law. We have, as you know, urged upon your consideration some 
method of bringing the matter before your courts, not only not fearing, but 
eager to have a judicial determination of the question whether our policy com- 
plies with or violates your law. The question of our intent and conduct is one 
of importance to us, 

Further, your order that we shall not do this class of business is not con- 
fined to business done in Massachusetts, but extends to all other States and 
countries. As a matter of principle, however comparatively urimportant may 
be to us the policy in question, it hardly seems a due regard for the righ’s of 
insurance companies and their policyholders to subject our whole business to 
such direction. Our company has a record of stability, security and safety, 
and represents a great body of insurants in Massachusetts and elsewhere. We 
feel that respect for its and their ‘interests entitles us to a judicial rather than 
an ex parte judgment. Without the former it would be an admission of a 
fault of which we have not been guilty, if we were to abandon a policy which 
we are confident does not offend against your laws and the invalidity of which 
in any particular of its formula or provisions you have declined to specify. 
We gather, however, from your letter aforesaid that the only other alternative 
for us is to retire from Massachusetts. This, therefore, as a matter of self- 
respect we feel bound todo without putting you to the trouble of further action 
in the premises. We thereby save you all further questions and relieve you 
from the necessity of giving us any further notification in the matter, believing 
that it will be more agreeable to you, as it is to us, that we retire of our own 
motion. In an interview with our counsel you referred to certain statements 
made to the department some time ago by an agent, now deceased, and to 
other more recent statements of another agent, which seemed to you to indi- 
cate a purpose on the part of this company to push its business in Massachu- 
setts in certain directions beyond the limits of propriety and perhaps of legality. 
The company disavows the responsibility for any and all such statements 
which, if made, were without the knowledge, consent or approval of the com- 
pany or any of its responsible officers, It has never proposed to make con- 
tracts of insurance in violation of law or contrary to the known views of your 
department, for which and for the enlightened and conservative legislation of 
Massaceusetts on the subject of insurance it has always entertained the highest 
respect. 

A STATEMENT BY COMMISSIONER MERRILL. 


IN reply to the letter of President Beers, Commissioner Merrill gave out the 
following statement : 

The legislature of this commonwealth has from time to time enacted 
certain statutes, intended for the protection cf its citizens who hold policies of 
life insurance. To its Insurance Commissioner is assigned the duty to see 
that said laws are complied with, and, in the exercise of such sworn duty, he 
has objected to certain transactions of the New York Life Insurance Com 
pany, and said company has elected to withdraw from a further transaction of 
business in this State in preference to obeying a requirement of its laws. 

In order that there may be no misunderstanding of the facts in controversy, 
the following statement is given to the public. Present policyholders in said 
company need be under no apprehension that this act of the company jeopar- 
dizes their insurance. No persons should consequently cease paying premiums 
according to the contract if they'would have continued to pay had the com- 
pany remained in the State. In its final reply to the letter from this depart- 
ment, dated December 28, 1889, the New York Life Insurance Company 
gives notice of its withdrawal from business in this commonwealth, thus, 
as it says, accepting the only alternative to the continuance of the 
use of the policy in question. The reply also contains a quantity of 
legal and actuarial observations upon the character of the policy, all of 
which has been fully answered in the previous letter of the Commissioner, 
The department has heretofore made no comment upon the first reply of 
the company, dated December 31, in which the Commissioner's letter is 
characterized as a discourteous attack, containing statements without found- 
ation in fact. Now, however, it may not be out of place to review briefly 
the relations and attitude of the company toward the department and the 
law during the time since the enactment of the existing statute. 

While the late Commissioner, Mr. Tarbox, was engaged in the revision of 
the insurance laws under the legislative resolve, in drafting the sections relat- 
ing to life insurance, he was very desirous of gaining all the information at- 
tainable, not only from contemporary laws, but also from the experience and 
developments during the years following their enactment. Knowing that none 
could have a greater interest in having just and efficient laws than the com- 
panies themselves, he felt that they had a right to be heard, and that the stat- 
ute could be greatly benefited by their assistance. He therefore had the sec- 
tions he had Trafted printed and sent to the officers of the life companies, with 
a note inviting comment and criticism from those skilled and experienced in 
the practical conduct of the business. Replies to this note were received from 
nearly all the companies, and contained a great amount of valuable informa- 
tion, which was of very useful service in framing the final draft of the law. 
There was one exception to those courteous and earnest replies ; the President 
of the New York Life wrote in substance that he had no suggestions to make— 
that his company believed in free trade in life insurance. 
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Thus, as the then Commissioner understood and expressed, the President of 
the New York Life officially notified the department that he saw no use for 
laws to regulate and protect the business ; was opposed to all law as an impert- 
inence, and inferentially that some means to evade it would be devised should 
the law go into effect ; and nothing in the company’s subsequent relations to 
this department tended to remove the impression. Soon after the passage of 
the law came a practical illustration of this attitude of the company. Three 
agents were sent into the State and set at work, without the least regard for 
the legal requirement that, before this can be done, the department must be 
notified of the appointment ; that the appointees must be residents of the 
State, must file a bond with the State Treasurer, and receive certificates of 
authority from the Commissioner. The offenders were arrested, and imme- 
diately in the New York papers appeared the averment of the company’s in- 
spector of agencies that the arrest of these law breakers was an outrage ; that 
his company would fight the matter to the bitter end, and, if need be, would 
spend $100,000 to defeat the Commissioner. 

The company, it is true, thought better of the matter ; the agents went into 
court, pleaded guilty and paid their fines, and the company also adjusted the 
matter with the Attorney-General by the payment of a penalty of $500; but if 
the president has ever made, on behaif of his company, any public disavowal 
of the published declarations, the fact has not come to the notice ot this de- 
partment. At that time the department was visited by one of the officials of 
the company, its manager of agencies, stating that he came as the representa- 
tive of the company in relation to this matter. While here this official angrily 
denounced the Commissioner, declaring that the latter ought to be placed 
under criminal indictment for the indignity he had put upon the company and 
its agents, and that the company would defend the latter to the last extremity. 
In reference tothe Massachusetts anti-rebate law, he declared, in substance, 
that Massachusetts may make any such laws it pleases ; the company wants 
the business and is going to have it ; the contracts with its agents are such that 
they can afford to rebate a part of the first premium, and, if the law forbids 
this, the company is smart enough to devise a policy that will evade it. 

Nearly a year ago it began to be rumored that the company was preparing 
a policy which would evade the anti-rebate law of Massachusetts. It did not 
come in sight here, but rumors and allusions in the journals continued, and it 
was plainly intimated, that so palpably did the policy violate the Massachusetts 
law, that whenever it came to the attention of the department it would un- 
doubtedly receive objection, The officers of the company could hardly have 
failed to gain an impression from these hints, even though it had not occurred 
to them spontaneously. The Massachusetts department has specimen files of 
all the forms of policies issued by the various companies during the past thirty 
years, and it is the understanding that it is to be furnished with copies of all 
new forms. 

It would naturally be supposed that if the company was innocent of an 
intention to violate the law, it would have sent forward a specimen of their 
policy, or would in some way communicate with the Commissioner in respect 
to it. But no word of any kind ever came; on the contrary, the company 
says the use of this policy was purposely withheld from Massachusetts, and it 
was only when the descriptive list of the policies issued in the first half of the 
year 1889, which is required to be filed, came te the department that the 
Commissioner became officially aware of the existence of such policies; then, 
but not till after request by the Commissioner, a copy of this policy was 
forwarded, and, after second request the formula was furnished. 

Having these, the Commissioner made a patient and thorough examination 
of the conditions of the policy. Becoming convinced that its provisions were 
in violation of the Massachusetts statute; believing from the foregoing narra- 
tion that it was intended by the company as a contrivance to evade and defy 
the law; considering the policy, so far as the insured was concerned, to be 
‘unfair, misleading, deceptive and ensnaring,” and that the general adop- 
tion of that method of doing business would lead to the debauchment of life 
insurance transactions, the Commissioner submitted tke policy to the attorney- 
general of the commonwealth, who, after careful examination, rendered an 
opinion sustaining the conclusions of the Commissioner as to its illegality, 
whereupon the letter of December 28 was written forbidding the issue of the 

licy. 

Pethe Massachusetts statute holds that a policy which discriminates against a 
Massachusetts policyholder injures the latter just as much as issued in Japan 
as in Boston, and therefore forbids the issuance of such policies anywhere by 
companies transacting business with Massachusetts citizens. 

The claim that this policy constituted a ‘‘ class” which any one could pro- 
cure, and was not, therefore, in violation of law, will not stand investigation. 
Following is a letter—one of thirty or more of like tenor in the hands of 
the Commissioner—from Frederick Webber, a favorite general agent of the 
company, referring to this policy: 


‘* FREDERICK WEBBER, General Agent, 

THE NEW YorK LiFe INSURANCE COMPANY, 

Nos, 115, 117 and 119 Broadway, 
NEw YorK, , 1889. 
Dear Sir—I would like an opportunity to make you a proposition for a 
policy of insurance in the New York Life, which is, without exception, the 
best offer ever made by an insurance company. The offer is not the conces- 
sion of an agent, but the absolute guarantee of one of the strongest companies 
in the world. A Limited number of policies willbe issued for special reasons. 
This contract cannot be written by any agent other than myself- 
Very truly yours, 

(Signed) FREDERICK WEBBER, General Agent. 














N. B.—Company will not issue less than $20,000 or over $100,009 on this 
lan.” 

In other letters Webber repeats, over and over, the statement that the 

‘« plan is not a general one,” 
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The previous apparent attitude of the company of intending to do just as it 
pleased, regardless of law, has been maintained during the time since the 
the issuance of the Commissioner's letter. The counsel for the company 
asked a hearing in relation to the matter, which was readily granted. While 
the attorneys were considering the question, one of their counsel wrote, 
asking that, pending such consideration, the Commissioner should ‘* hold the 
matter in abeyance;” but while the weeks went by and the Commissioner was 
respecting the request, and ‘‘ holding in abeyance” his side of the question, 
the company, in defiance of the prohibition, and in violation of the ordinary 
condition of a truce asked by themselves, was continuing the issue of the 
illegal policy, 

Had the company felt confidence in the legality of its course, and had the 
Commissioner, as it intimates he might, revoked its license, the courts of the 
commonwealth would have been open to it through a writ of mandamus, to 
compel the Commissioner to reverse its action. It chose to withdraw, 
‘* Suicide is confession.” 

It will be seen that, from before the passage of the law down to the date of 
the letter, the attitude of the company as presented to the department was 
one of resistance, hostility and contemptuous defiance of the law, and in this 
respect it can hardly be supposed that much search for courteous words and 
phrases would be indulged in by the Commissioner to compel the company to 
refrain from further violations of the law. ° 





Effect of Climate Upon Cancerous Diseases. 


AN English writer presents some interesting facts and observations relating to 
the geographical distribution of cancerous diseases in the British Isles. There 
is, he asserts, abundant evidence in that land to show that cancer does not 
thrive in high, dry localities, where the soil is kept sweet by the absence of 
floods and the nature of the rocks, which either underlie it or form its princi- 
pal constituents ; and that, on the other hand, it does thrive and become very 
fatal where floods prevail, where their emanations are sheltered and intensi- 
fied, where vegetation is killed and decomposed, and where, after the floods 
have passed away, a rank herbage springs up, composed of sour grass and bit- 
ter plants, which scour and otherwise disease the horses, cattle and sheep that 
feed upon them, This writer maintains, therefore, that those who would give 
themselves the best chance of avoiding those local conditions which are coinci- 
dent with a high death rate from cancer, should surely study the various 
factors above named and which characterizes different districts. 








NOTES OF COMPANIES. 


The National Alliance. 


THE above-named assessment company, of which H. M. Munsell, a veteran 
life assurance man, is president, presents an excellent showing in its transac- 
tions in 1889. It added to its assets during the year $83,373, making the 
present assets $175,362. This enabled them to make a reduction in premiums 
amounting to $33,305. The losses paid in 1889 were $86,450, a decrease of 
over $6000 as compared with the previous year. The amount of assurance in 
force at the beginning of the present year was $16,547,000, a gain of upwards 
of $3,000,000 during the year. The financial condition of the Alliance is 
especially gratifying to its officers and members. Mr. Munsell and A. C. 
Hunt, secretary of the Alliance, are able executive officers and understand 
the assessment business very thoroughly, and by their energy and enterprise 
have succeeded in placing the Alliance in the front ranks of the assessment 
organizations. 





The Hartford Steam Builer Inspection and Insurance Company. 
THE annual report of the above-named company for 1889 shows large gains in 
business during that year. With a capital of $500,000 it now has assets 
amounting to $1,343,906, being a gajn of about $75,000. The surplus as to 
policyholders amounts to $565,538. The assets ot the company are carefully 
invested in real estate, bonds and mortgages, stocks and bonds, and other 
desirable securities. The plan of the. company is to insure owners of steam 
boilers against loss or damage to property, or loss of life or injury to persons 
caused by steam boiler explosions. Its policies, however, are only issued after 
careful inspections of the boilers, and for this purpose over 100 inspectors are 
constantly employed. It is the pioneer company in this country in this branch 
of insurance, and has met with continuous success from the date of its organi- 
zation, in 1866. The officers of the company are J. M. Allen, president; 
General William B. Franklin, late United States Commissioner to the Paris 
Exposition, vice-president, and J. B. Pierce, secretary and treasurer. ‘The 
energy with which the business of this company has been pushed has made 
this class of insurance familiar to all propertyowners, and the policies of the 
Hartford are in demand wherever such insurance is desired. ‘The company is 
to be regarded in the light of a public benefactor, as well as a business organi- 
zation, for there is no question that the careful inspections and supervision 
which it exercises over this class of property have prevented innumerable 
explosions of boilers, with consequent loss of life and property. 
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Mutual Fire Insurance Company of Chicago, Ill. 

Tue statement of the Mutual Fire Insurance Company of Chicago, IIl., which 
appears among the advertisements in this issue of THE SPECTATOR, shows the 
condition of the company on the 31st day of December, at which time the 
company possessed assets amounting to $434.350, with liabilities of $107,462. 
The surplus to the policyholders is therefore $326,888. Net cash surplus at 
this date was $26,792. This statement is in accordance with the Illinois 
standard, which requires that a reinsurance reserve shall be maintained upon 
not only the cash business secured, but also upon the purely mutual business 
written. In such States as Michigan, Wisconsin, Minnesota and Missouri, 
whose laws require the fifty per cent reinsurance on the cash business only, the 
net cash surplus of the company was $49.796. The company since organiza- 
tion, which was in 1883, have received in premiums $839,013, while the losses 
paid during that period were $488,724 ; dividends paid to policyholders 
amounting to $45,138. On the 16th of December, 1889, the company levied 
an assessment of ten per cent, which has-been collected with the exception of 
about $3000. The company transacts business in Illinois, Wisconsin, Minne- 
sota, Missouri, North and South Dakota, Michigan, Ohio, Rhode Island and 
Maryland, having during the past year established agencies in all the import- 
ant cities in that territory. The home office of the company is to be removed 
from the Insurance Exchange building to 234 and 236 La Salle street, where 
they will have well appointed offices on the ground floor of the Gaff building, 
and special attention will be given to the handling of local business in addi_ 
tion to the general business now transacted by the company. William E. 
Smith, the secretary, is well known in insurance circles, while D. B. Smalley, 
superintendent of the agency department, has a large acquaintance throughout 
the West. 





The Hanover Fire Insurance Company. 

OnE of the quiet influences always felt in underwriting circles in this vicinity 
is that exerted by the Hanover Fire Insurance Company. The president, 
Benjamin S, Walcott, is an underwriter of large experience and a business 
man whose ability is conceded to be excellent. He works in a quiet, unosten- 
tatious manner, but his influence as the director of a large, strong insurance 
company is nevertheless widely felt. The Hanover has a cash capital of 
$1,000,000, admitted assets of $2,559,823, with a net surplus of $528,934. 
Last year it received in premiums $1,176,377, and its total receipts were 
$1,271,999. It paid for losses $654,962 and $100,000 in dividends. These 
figures show large and satisfactory gains in all departments of its business. 
The Hanover is the only American fire insurance company that does business 
in Europe. It has there a number of agencies, from which excellent reports 
are received every year. The company deservedly ranks high abroad, as it 
does at home, and propertyholders there put the utmost confidence in its con- 
tracts, as is done in this country. I, Remsen Lane, the vice-president and 
secretary of the company, is also a well-informed underwriter, who ably sec- 
onds Mr. Walcott in the management of the business of the Hanover. Con- 
servative in all its methods, energetic in the prosecution of its business in all 
sections, the Hanover is always to be found in the front ranks of those seeking 
the best interests of the greatest number engaged in the business of fire 
underwriting, 





The German Insurance Company of Freeport, Illinois. 

THE above-named company presents its twenty-fifth annual statement, and 
shows a gain of $100,000 in its surplus, and something over that sum in its 
total assets, these being now $2,452,621. The income of the company in 1889 
was $1,705,160, and its receipts over expenditures were $136,046. The Ger- 
man isa progressive, pushing company, and its president, M. Hettinger, and 
the secretary, William Trembor, are underwriters of ability and experience. 
The company is a popular one with agents, who find that property-owners 
gladly accept its policies. 





The Union Insurance Company of California. 
NoTWITHSTANDING the extraordinary fire losses on the Pacific Coast during 
the past year, and those in the East in which the Union was to some extent 
involved, it presents a creditable showing for the beginning of the present 
year. With a capital of $750,000 it shows assets amounting to $1,272,196, 
with a surplus as regards policyholders of $776,364. Its total income last 
year was $883,731, or over $100,000 more than received during the previous 
year. The losses incurred during the year amounted to $584,868, which will 
be seen were very severe. The assets of the company are invested in the best 
class of securities, having a market value largely in excess of the par value. 
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The interest earnings of the company are always large, showing careful in- 
vestment on the part of the executive officers, and enabling the company to 
declare dividends last year aggregating $30,0co. The officers of the company 
are Nathaniel T. James, president; Jame Moffitt, vice-president, and James 
D. Bailey, secretary. James N. Staples, a popular underwriter on the 
Pacific Coast, is general agent of the company. Roosevelt & Boughton of 
New York, are the general agents for the Eastern department. These gen- 
tlemen are well-known and popular underwriters and control a very large line 
of business. The Middle department is represented by Theodore W. Letton, 
manager, of Chicago, who is also a well-known and popular underwriter. T. 
J. Zollers of Denver, Col., has charge of the Western department, while the 
Southwestern is in charge of Trezevant & Cochran, general agents, at Dallas, 
Texas. It will thus be seen that the Union has a very efficient field force, 
and may confidently look for an increased business during the present year. 





The State Mutual Life Assurance Company. 

THE above-named company, of Worcester, Mass., presents its forty-fourth 
annual report, and therein shows that substantial progress was made during 
the past year. The number of policies in force at the. beginning of the pre- 
sent year was I1,007, assuring $30,476,430, being a gain of 1181 policies and 
$3,811,245 assurance in force. The income for 1889 was $1,432,803, a gain 
of $183,528 over the previous year. The amount paid to policyholders in 
1889 was $581,342. The progress of the company during the past ten years 
is indicated by the fact that in 1881 it had 4845 policies in force, assuring 
$10,819,727, and its income was $479,413. At the close of this decade, 1889, © 
the company had 11,007 policies in force, assuring $30,476,430, and its income 
was $1,432,803, having thus more than trebled its business in the ten years. 
The president, A. G, Bullock, who is a son of Governor Bullock of Mas- 
sachusetts, isa %entleman of marked ability and progressive ideas. He is 
determined to push his company to the front on conservative lines, and the 
results thus far attained under his management indicate his ability to accom- 
plish his purpose. Henry M. Witter, secretary of the company, is an able 
assistant of the president, and is familiar with all the details of life under- 
writing. C. W. Anderson, of 189 Broadway, is the general agent of the 
company in this locality. J. D. E. Jones, superintendent of agencies, is 
widely known in connection with life assurance, and has been able to secure a 
field force that is enthusiastic in sounding the deserved praises of the State 
Mutual. 





MERE MENTION. 


—The National Life of Vermont has entered Indiana. 

—Vay and Acker is the title of a new Rochester agency firm. 

—The Natural Premium Life Society of New Orleans has retired. 

—E. O. Fuller has been appointed receiver of the Interstate Mutual Fire 
Insurance Company of Elkhart, Ind. 

—The Millers and Manufacturers Mutual Fire Insurance Company of Min - 
neapolis, has been admitted to Maryland. 

—The Commercial Bulletin estimates the fire losses in the United States 
and Canada for the month of January at $9,179,300 

—The statement is made that the Mutual Life of New York wrote 
$28,020,000 of new business in the month of January. 

—Dr. Charles C. Beach has been chosen as a director of the Travelers of 
Hartford to fill the vacancy caused by the death of Geo. W. Moore. 

—The reduction of the capital stock of the Long Island Fire Insurance 
Company to $200,000 has been authorized by Superintendent Maxwell. 

—The Life Indemnity and Investment Company, located at Waterloo, Ia., 
since its organization in 1881, fas just removed to Sioux City, same State. 

—The payments of the Mutual Life of New York for the week ending Jan- 
uary 29, aggregated $158,847, being an average daily payment of $26,474. 

—The Delaware Mutual Safety of Philadelphia, St. Pau! German, and 
Greenwich of New York, have made application for admission to Kentucky. 

—At Paterson, N. J., February 8, Washington Hall, the largest business 
block in the city, was burned to the ground. The total losses will probably 
aggregate $150,000. 

—The Argus of Chicago last week announced that the Milwaukee Mechan- 
ics Fire Insurance Company had concluded to withdraw from the Metropoli- 
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tan district. We are informed that this is not correct. The Milwaukee 
Mechanics is still doing business here, and it proposes to stay and take its 
chances with the other fire insurance companies. 





—The Missouri Mutual Life Association of Kansas City and the Key- 
stone Mutual Fraternal Accident Association of Wyalusing, Pa., assessment 
concerns, are no more. 


—The following named companies have withdrawn from Kentucky : Dwel- 
ling House of Boston, Firemens of Newark, Exchange of New York, and 
Hibernia of New Orleans. 

—A controlling interest in the Hekla of Madison has been purchased by 
the St. Paul German. All the risks of the Hekla outside of Winconsin will be 
reinsured in the St. Paul German. 


—Samuel S. Elam, president of the Southern Accident Insurance Company 
of Richmond, Va., has been chosen secretary of the recently organized Bank- 
ing and Building Company of the same city. 

—J. W. Pressey, general agent of the Penn Mutual Life at Rochester, 
N. Y., will remove, March 1, to more commodious quarters in the Wilder 
Building. Increasing business necessitates the removal. 


—The new Owensboro Fire Insurance Company of Owensboro, Ky., whose 
charter is now pending in the legislature, will have as its president James M. 
Fetter, formerly president of the Merchants of Louisville. 

—Two valued policy bills have been introduced in the Kentucky Legis- 
lature, and it is deemed not improbable that one of them will become a law. 
A valued bill has also been introduced into the Iowa legislature. 


—Henry O'Hara, managing director of the Temperance and General 
Life Assurance Company of Toronto, Can., has resigned, and will engage in 
the real estate, brokerage and insurance business on his owmaccount. 


—The statistics on mortality in New York State, for the past year, prepar- 
ed by the State Board of Health, show that the total deaths from old age 
were 5980, 3190 occurring during the former six months and 2700 during 
the last half of the year. 

—Control of the Dayton Insurance Company, of Dayton, Ohio, has 
changed hands by purchase of a majority of’ the stock by building association 
people. It is rumored that the principal office will be removed to Spring- 
field. 


—At an adjourned meeting of the directors of the China Mutual Fire In- 
surance Company of Boston, Edmund A, Poole was elected president, to fill 
the vacancy caused by the death of George L. Deblois, and William H. Lord 
was elected secretary and treasurer, 


—The number of deaths from all causes in the State of New York during the 
year 1889, according to a summary of the figures given by The Monthly Bul- 
letin, was 104,233. At anestimated population of the State of 5,750,000, 
the death rate was 18.65 per 1000, 

—As we intimated last week, The Traders Insurance Company of Chicago 
has appointed W. B. Smith as its special agent for Texas. Mr. Smith is also 
superintendent of agencies for The Alamo Fire Insurance Company of San 
Antonio, Tex., with headquarters in that city. 


—In printing last week the Fire Insurance by States for the State of New 
York, an error occurred in the figures of the London and Lancashire. The 
premiums received should be $326,633, and the net losses paid $230,424, 
making the ratio of losses to premiums 70.5 per cent. 


—A petition in mandamus has been filed in the Supreme Court at’ Colum- 
bus, Ohio, by the Michigan Mutual Life against Samuel E. Kemp, superin- 
tendent of the Ohio Insurance Department. The Department, it appears, 
declined to issue a permit to the company to do business in Ohio on account 
of its failure to pay in full certain taxes. 


—At the annual meeting of the Board of Directors of the Prudential 
Fire Association of Boston, held February 7, 4,resolution was adopted to the 
effect that the company hereafter transact its business on the regular stock 
plan. Officers were elected as follows: President, A. P. Martin; vice- 
president, A. M.Davis ; secretary, H. C. Hill. 


—The policyholders of The Security Mutual Life Association of Bing- 
hamton, N. Y., held their third annual meeting February 4, President John 
R. Clarke, presiding. After a pleasant address by Mr. Clarke the reports of 
the various officers were read, that of Secretary Charles M. Turner, showing 
the following results: Total assets January 1, 1890, $80,032; total liabilities 
$1,504; surplus assets, $78,528; death claims due and unpaid, none; death 
claims in course of adjustment, none, General satisfaction was expressed 
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with the past year’s work of the association and the following named directors 
were unanimously re-elected: J. W. Manier, A. Corbin, Hon. J. K. Welden., 
The Security Mutual Life Association has recently entered the States 
of Ohio, Michigan and Missouri, Superintendent of Agents J. V. McIntyre 
now being engaged in the last named State establishing agencies. Its 
officers and directors are among the most prominent business men in Bing- 
hamton. 


—The death is announced of W. L. Cowardin, for many years the presi- 
dent of the Virginia Fire and Marine Insurance Company. His death oc- 
curred on Tuesday, at Richmond. The nature of his illness is not stated, 
Mr. Cowardin was seventy-two years of age, and had been engaged in the 
insurance business a large portion of his life. He was a man of much intel- 
ligence, excellent underwriting ability, and had directed the affairs of his 
company with remarkable prudence and sagacity. He was a well known 
figure in insurance circles in this city, and his voice was often heard in 
counsels of fire underwriters. His death will be regretted by a large circle 
of friends and business associates. 


—The National Life Association of Hartford, presents an excellent 
showing for the business of 1889. The association is young, having been in 
business but a few years, but has shown a great deal of enterprise and has 
secured a desirable volume of business, the character of which indicates that 
the association is best appreciated where it is best known, in its own immedi- 
ate vicinity. The association had assets at the beginning of the present year 
amounting to $574,625, with liabilities amounting to $72,817. It wrote during 
the year 1260 policies, assuring $1,502,200, its assurance in force on January 
1 being $2,568,900, a gain of upwards of $1,000,000 over the amount written 
last year. There was also a gain in assets of $319,314. The National is an 
assessment company, doing business upon original plans devised by D. S. 
Fletcher, secretary and general manager, that have been widely approved by 
actuaries and assurance men, and by the Insurance Department of Con- 
necticut. O. H. Blanchard, is president of the association, while the board 
of directors is composed of prominent citizens of Connecticut, a number of 
whom have been engaged in the assurance business the greater part of their 
lives. 


—The Commonwealth Insurance Company of New York, under any condi- 
tions of success, bad luck or absolute failure, is not liable to cause a great 
stir in the world while the management maintains its present non-aggressive 
and conservative ideas. ‘The company is endeavoring, nevertheless, to rigidly 
adhere to and carry out the principles based on which the organization was 
effected, and some of the careful methods pursued in its conduct are worthy of 
imitation by many older competitors. This company which was started 
September 15, 1886, did not enjoy a favorable experience in the year 1889, 
largely because of the severe losses sustained by it in the Boston fire on Thanks- 
giving Day ; but since beginning business the net premiums of the Common- 
wealth have aggregated $661,241, the losses $368,499, and the expenses 
$193,065, which show a ratio of losses and expenses to premiums for the 
entire period of existence of not quite eighty-five per cent. It is obvious that 
this is a very good record for a young company. Many of its neighbors who 
are older can look upon it with envy. Secretary Charles S. Bartow recently 
said: ‘‘ The motto of this company is economy, inspection and participation, 
which represents a genuine and sincere attempt to introduce a system of fire 
insurance which, if successful, will mean both cheaper insurance and fewer 
fires.” The assets on January 1, 1890, as shown by the statement of the 
company, were $653,302, and the net surplus $20,396. It is said that since 
January 1 the net surplus has increased to nearly $40,000. 


AGENCY APPOINTMENTS. 


—Vay & Acker, agents of the Reading Fire at Rochester, N. Y. 

—P. E. Eddy, agent of the Packers and Provision Dealers, at Chicago. 

—B. F. Carter, State agent for Indiana of the National Life of Vermont. 

—J. Casey Barry & Son, agents for the Girard Fire and Marine, at Baltimore. 

—Winfield S. Peckham, special agent of the Northern for New Jersey and part 
of Pennsylvania. 

—W. H. Purcell, State agent for Maryland of the Millers and Manufacturers 
Mutual of Minneapolis. 

—W. B. Smith, special agent of the Traders of Chicago for Texas, with head- 
quarters at San Antonio. 

—John L. Way, State agent for lowa and Nebraska of the Travelers of Hart- 
ford, succeeding Charles A. Dean. 
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New York State Companies. 


Other State Companies Doing Business in New York. 





NAME OF COMPANY. 


Par Value 
of Stock 


Agricultural 
Albany 
Alliance --- 
American 


Broadway 
Buffalo German 
Citizens .....-.---------- 


Commerce 
Commonwealth = 
Continental... .....c.<<0 


Empire City 
Empire State 
Exchange 
Farragut 


eee 
Fire Association 
German-American 
eS ee 


Glens Falls - 
Globe 
Greenwich 
Guardian 





Kings County ---- 
Knickerbocker. -- 
Lafayette 

Liberty 


Long Island 

Lloyds Plate Glass a 
Manuf’rs and Builders - ..| 
Metropolitan Plate Glassa| 


Nassau 
National 
New York Bowery 


New York Fire -...-. 
Niagara 

North River 

Pacific 


Peoples 
Peter Cooper 
Phenix 


Rutgers 
Standard 


United States 
Westchester 





Net | 


DivipEND 
DECLARED. 


Last Latest SALE 


oF STock. 





Per Ct. 





80.69 |* Jan 
129.23 
237.08 

| 


209.42 
498.60 | 
197.88 

176.09 | 


190.38 
119.42 
222.67 
325-51 | 


140.25 | 
100 53 | 
150 26 

139.52 | 


120.91 
125.34 
324-39 
172.64 


555-58 
150.01 
307.87 


211 69 |* 


211 63 |*Jan 
114.72 
§ 114 43 


107.09 
156.21 
159 89 
190.39 


189.13 
135-94 
139.66 


128.11 
175.91 
109.75 
270.03 


100.07 
119.59 
241.54 
119.39 
106.59 |*Ma 
178.45 
165.12 |* 





205.56 \* 
204.95 |* 





| Jan. : 
+» 90 


an., "go 
91.94 |* July, '87 


| 
149 06 |*Jan., ’90 
146.26 |*Jan., 90 
150.08 |* Jan., '90 
p., 89 


* "90 | 
144 95 sje” 87 
an., "90 


y ’ 
204.53 m uly, ’89 
an., ’go 
an., ¢o 
126.59 '*Feb.,’90 
134.89 “Jan. 'oe 
jan., ’90 
eb.,’ 
344.40 |*Jan., "go 


"90 
Jan 22.’90 
Feb. 5,'90) 





. 8,'90 


Dec 11,’89 
Nov 29,’89 


an. 20,'90) 


eb. 10,’90) 





- 
wAOMw 


, 


oe 17,'90} 
eb. 5,’90) 
Feb. 10,'90| 
Feb. 45'90| 
Oct. 30,’89} 
Jan. 6,'90} 
Nov 20,’89 


Feb 6,’89 
jan. 29,'90 


Oct. 24,’89 


Vuru 


‘own WUUuUw 


Dec.17,’89| 


July 10,’8g) 
Jan. 1,'89 
Jan. asia 

‘eb. 10,’90! 
Dec.31,’89) 


DH nw 
x 


| 
_ 6,00 
an, 21,’90 
Dec. 24,’89 
Feb. 4,’4o 


Ow uw weuw 


Feb. 11,'90 
Nov 29,'89 
a 22,’90 

eb. 5,'90 





| Nov 13.’80 
Oct. 30,’89 


} 
% | Apr 17,’89 
| 
|Nov 27,'89 
— 15,"99| 
an. on 9 


* 
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NAME OF COMPANY. 


Amount 
Pai 
Up Per 
S b 





City of London 

Commercial Union ___..__..-.. 
Fire Insurance Association 
Guardian 

Imperial Fire 

Lancashire 

Lion Fire 


ndon Assurance 
London and Lancashire Fire 
North British and Mercantile 
Northern 








English Companies Doing Business in New York. 


e Latest Price. 
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NAME OF COMPANY. 





Etna, Hartford 
American, Boston 
American, Newark 
American, Philade! 
American Central, 
Anglo-Nevada, San Francisco 
Armenia, Pittsburgh 


Iphia 


Boatmans F, and M., Pittsburgh--.- 
Boylston, Boston 

California, San Francisco. 

Citizens, Pittsburgh --...- 

Citizens, St. Louis 

Commercial, San Francisco 
Concordia, Milwaukee 


Connecticut, Hartford 

Denver, Denver 

Detroit F. and M., Detroit - 

Eliot, Boston 

Equitable F. and M., Providence... - 


Fire Association, Philadelphia 

Fire Ins. Co., County of Philadelphia 
Firemans Fund San Dransiove psoas 
Firemens, Baltimore 

Firemens, Boston 

Firemens, Newark 

Franklin, Columbus 

Franklin, Philadelphia. -- 

German, Pittsbu 

Girard F. and M., Philadelphia 


Grand Rapids, Grand Rapids 

Hartford, Hartford e 

Home Mutual, San Francisco 

Ins. Co. of North America, Phila. -- 

Ins. Co. of the State of Pa., Phila... 

a City, Jersey City..........-- | 
uisville Underwriters, Louisville... 

Manuf, and Merchants, Pittsburgh. .| 

Marine, St. Louis 3 

Mechanics, Philadelphia 

Mechanics and Traders, N. Orl 

Mercantile, Cleve! 

Mercantile F. and M., Boston. . 

Merchants, Providence 

Meriden, Meriden 





The Merchants, Newark 

Michigan F. and M., Detroit 
Milwaukee Mechanics, Milwaukee. .| 
National, Hartford 

Neptune F. and M., Boston 

Newark, Newark 

New Hampshire, Manchester - - - 
North American, Boston 
Northwestern National, Milwaukee. - 
Orient, Hartford 

Packers and Provision Dealers, Chic. 
Pennsylvania, Philadelphia 

Peoples, Manchester 

Peoples, Pittsburgh - - 

Pheenix, Hartford 


Providence-Washington, Providence - 
Reading, Readin; 

Reliance, Philadelphia 

Security, New Haven 

Springfield F. and M., Springfield. - - 
Spring Garden, Philadelphia. 

St. Paul F. and M., St. Paul 

Sun, San Francisco 

Sun Mutual, New Orleans 
Teutonia, New 

Traders, Chicago 

Union, Philadelphia. - 

Union, San Francisco. cone 
United Firemens, Philadelphia 
Western, Pittsburgh 





Capital 
Paid up. 


250,000 
500,000 
250,000 
750,000 
300,000 
300,000 


Last 
DivipEND 
DECLARED. 


259.37 |*Sept.,’8¢ 
173-88 |*Oct., '89 
138.66 "go 
103-79 |¢Jan., '90 
110.17 |* Jan., '87 


94-48 | July, '86 
126.56 jequly, "89 
138.74 |tApr., '89 
102.62 lyon? 87 
199.12 *Jan +/90 
124.36 |¢Jan., ’90 
122 25 |*Jan.,’90 


euuwu 
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145-47 |*Jan., "go 
125.00 | 

223 26 |*jan., ’90 
126.79 |*Oct., ’89 
134-35 |*Jan., ’90 
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267.74 |*Jan., "90 
138.84 |*Jan., ’90 
143-21 |tOct., ’89 
128.27 |* Jan., "90 
260.01 |*Oct., "89 
252 57 |tJan., ‘90 
132.85 ‘an . "go 





341.33 |t Jan., ’90 

140.16 |* Jan., '90 

308.23 vem: "89 

117-99 | Jan., 

278.72 |*Jan., '90 

195-84 | =. go 
“ 
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121.22 |* Jan., 
111.83 |* an 
155-88 |*Jan.,’ 
140.03 |* Jan., 
163.62 |* Jan., * 
136.87 |* ov.,” 
154.68 |* Jan., '90 
138.32 |*Jan., ’90 


209.99 |* Jan., ’90 
6 133-47 shay "90 


530.81 |* July, ’89 
156.71 |*Jan., ’co 
124.22 \*Oct.. "89 
229.76 | Jan., 89 
4150.72 |* Jan., 90 
125.19 |*Oct., 89 
157.63 |*Jan., ’90 
116.18 |* July, ‘89 
120.13 | - . 
422.77 |*Sept. *89 
112.50 sjuh »'90 
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102.28 |* July, 89 
158.62 |tJan., ’90 


128.15 |*Jan., ’g0 
150.21 |* Jan., ’90 
200.91 |* Dec., * 
132.06 |* Jan , 
149.44 |*Jan., 
188.80 |* Jan., ’90 
191.29 |* Jan., ’90 
121.29 |tApr., ’89 
150 22 |t Jan ,’90 
147.56 |*Jan., ’go 
184 49 |tJan., 

§ oes |*Apr., Bs 
116.88 |+Apr., 89 
128.24 |*Dec., 89 

109.79 |*Jan., "go 


’ 
’ 
’ 
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Canadian Companies Doing Business in New York. 


Per Ct. 


* 


| / Price of Latest 





RK 


RK 





Sale of Stock. 
(Per Cent.) 


RPSE 
x 





NAME OF COMPANY. 


Par Value 
of Stock. 


Last 
DivipenD 
Pap. 
| 


Date. 








British America, Toronto 
Western, Toronto 





$500,000 ° an.,’ 3 
500,000 |* an., "90 | 5 





Per Ct. 


% 





e Price of Latest 
Sale of Stock. 
‘Per Cent.) 


105 


136 





* Semi-annual. 
a Devoted exclusivel 
the year. 


not necessarily an act 


+ Quarterly. 


ual sale. 


¢ Monthly. 
to insuring pins om nst breakage. 
_¢ Irregular. 7 Prices w in 


§ Capital decreased during the year. 
‘tal 4 & i pharm 


4 Capital in 


uring 


ude in some instances the price asked, and 
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Special Wotices. 





Prominent Agents and Brokers. 












ROMOTERS OR PARTIES FAMILIAR WITH 


formation of Accident and Life Insurance Companies wanted, to form a new company 
based on novel copyright feature adapted to all forms. Copyrighted here and abroad 
Address, *‘ Two WEEks,”’ 


Care THe Spectator Company, 


Appoint interview. 


No, 14 Cortlandt Street, New York. 


ANTED.—COPY MASSACHUSETTS LIFE 
Report, 1889. Address, stating price, X. Y. Z., 
P. O. Box 1117, New York. 








Figencp Wants. 








ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

Company. This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 





a special feature. 
: 51 LIBERTY STREET, New York Ciry. 





ANTED.—GENERAL AND LOCAL AGENTS TO 


organize Advisory Boards and solicit membership under our new mutual loan and 
savings plan guaranteeing Absolute Security. Favorable terms and choice of territory to 
right parties. Address INTERSTATE LOAN AND INVESTMENT ASSOCIATION, 
Stock Exchange Building, Monroe and Dearborn Sts., Chicago. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 





commences the new year with the following territory still open 
for contract with Generai Agents, direct; full control and com- 
pensation: 
Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 
EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-—— 


The SAFEST, the CHEAPEST, and the FAIREST? -ontract 
of Life Insurance attainable. 


PROVIDENT SAYINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec, SHEPPARD HOMANS, Pres. 


















EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 







ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
gan give one or two life specials a promising opening. 


JAMES M. LEWIS, 
INSURANCE BROKER, 
AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 
67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 
Agent for the New England and Middle States for the 



















General 





FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON. 














O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com 
panies writing in South Carolina. Will accept State Agency for one more good Company. 









CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus tines. 













E. LOWE, FIRE INSURANCE AGENCY, 


Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Reliable companies, 


se 
Equitable rates. 





E BROKER. 
NEW YORK. 


OHN I. COVINGTON, 


INSURANC 
45 BROADWAY, ‘“ 











GENERAL AGENCY FOR TEXAS 
OF 


tees MANHATTAN LIFE INS. CO. OF NEW YORK 














OF NEW 






THE YORK. 





FIDELITY AND CASUALTY CO. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 


Dallas or Galveston, Ti xas. 




















Prominent Agencies at Chicago. 






Gro. W. MonTGOMERY. M. L. C, FunkKHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 













DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 











Estasuisuep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 189 La Salle Street, Chicago, Ill. 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipENT BRANCH), 


NEW YORK 









FIDELITY AND CASUALTY CO. OF 


Home Insurance BuiLp1nG, 






















Feb. 13, 1890. | 


THE SPECTATOR. 








FIRE UNDERWRITER, 


220 LaSalle Street, - - - - - . - CHICAGO, 





Net Surpwus, $418, 358.07. 


CAPITAL STOCK, $500,000.00. 


_——— 


STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - - - - Managers 
J. D. Murexny Chief Inspector. Telephone, 1459. 





J. W. Batcu. 
Pres’t. 


w.cures BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - 


No. 161 La Salle St., Chicago, Tl. 


GENERAL AGENT. 





— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - " - : - ILL. 





Wo. C. MAGILL. J. H. CHAMBERLIN. 


M*Ac+ & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - < + 6 «= «© ~ Chien 





T. H. WepstTer. E. N. Witey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence, 
Washington Insurance Co. 








Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. The Bradstreet Co. 





W. BROWN, FIRE INSURANCE BROKER, 
504 and 506 The Rookery, Chicago, Reference, Chicago National Bank. 








ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 





Assets, January 1, 1890 $r,144,316.12 

Unearned Premiums 

Unpaid Losses and other Claims against Company 
Capital 

Net Surplus 


$569,716.31 
88,491.86 


$1,144,316.12 
GEO. E. BIXBY, Treasurer. 
Secretary. 





H. DEWOLF, President. 
» B. BRANCH, Vice-President. E. L. WATSON, 


mnt: de Roode, Chicago, M: Western Department ; Charles F. Wilson, Denver, 

anager for Kansas, Colorado, Nebraska, Wyoming and New Mexico ; 4a,° Norton, 
= ksonville, Fla., General Agent Southern Department; U. B. Wilson, Francisco, 
t Pacific Coast Department, 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrriceE, 110 South Fourth St. 
Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer. 

FRANK M. CRITTENDEN, Ass’t Secretary. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 








GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHAW, Secretary, 
CHARLES C. LITTLE, Assistant Secretary. 


Wines and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
gent, 
South Eastern Department, H. C. Srockpe.i, General Agent, Atlanta, Ga. 


J. W. Bariey, General Agent, Eastern ent and Middle States. Office in, New 
York. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 


airtel $1,000,000 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, Thos. C. Platt, 
F. W. Vanderbilt, Wm. Dowd 
Wia. B. Leonard, Henry B. Plant, 
— . Knox, ohn H, Inman, 
‘ornelius N. Bliss, . D. Ripley, 

Henry H. Cook . N. Hazard; 
Wm. B. Kendall, C. L. Tiffany, 
H. D. Lyman 


WM. L. TRENHOLM, President. 


E. F. Browning, 
. W. Pinchot, 
eo. F, Victor, 

A. H. Barney, 


{obs Damage 
. W. Cooper, + j 
Wm. L. Trenholm, 
C. H. Luddington, 
L. W. Winchester, oel B. Erhardt, 
W.S. Gurnee, alter S. Johnston, 
James A. Hayden, or A. McCall, 
Sen. S. Edgell 


HENRY D. LYMAN, Vice-President. 








ONTINENTAL INSURANCE CoO. 


100 BROADWAY, NEW YorK. 
INSURE AGAINST FIRE AT REASONABLE RATES, 


STATEMENT, JANUARY 1sT, 1890. 
Reserve for reinsurance 
Reserve for commissions, taxes, etc 
Reserve for losses and all claims 
Capital paid in in cash 
Net Surplus 
Total Cash Assets 
F. C. MOORE, President. 
CYRUS PECK, V-P. and Sec. HENRY EVANS, ad V-P. and Sec. Agency Dept. 


C. H. DUTCHER, Sec. Brooklyn Department, 








THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, -_- - - ILLINOIS. 


January i, 1890. 
Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 

HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, Rhoades, Utter & Co., Paper Manufacturers 

OHN G. CHICK, Forest City and Reaper City Mills 

ETER SAMES, Agricultural Im: ent Manufacturer 
S. B. youn ee S. B. Wilkins Company. . 
S. A. JOHNSON, Joh , Clothiers 
W. H. McCUTCHAN, Cashier People’s Bank 
W. O. WORMWOOD, Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 
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Sey EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 







Parp-up CasuH CapiTAL, $100,000, 
Special Indemnity for Loss of Sight or Limbs. 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R. R. Dept 


GEORGE FISHER, President. 
H, N. RENO, Secretary. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, , 

Ss. W. Corner La Salle and Adams Streets, 

CHICAGO. 










6 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 





GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man. 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - $150,000, 


- 7 7 = 


AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - INDIANA. 





SECURE ACCIDENT INSURANCE AT ACTUAL Cost. 






MERICAN MUTUAL ACCIDENT 
ASSOCIATION 


OF NASHVILLE, - - TENN. 
OFFICERS: 
GrorcE M. JAcKSON...----- of Orr, Jackson & Co., President. 
Cuas. S, CLARK....-- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat’l] Bank.... Treasurer. 


Wa. J. JOUNOGN Secses evcucsscs Secretary and General Manager. 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





S. T. Jossetyn, Sec. 


A. J. PoppLeton, Pres. 
J. J. H, W. YartEs, Treas. 


Brown, Vice-Pres. 


A Solid Nebraska Company. 





HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 








FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. PoppLeton, J. W. GANNETT. C. D. Woopwortu. J. J. Brown. 
J. H. Minrarp. H, W. Yates. J. S. Coxtins. S. 'T. Josseiyn 
Wa. WALLACE. N. A, Kuun. E, L, Stone, 





CHICAGO: 
W.T. STEWARD & CO., Agts 
222 La Salle Street 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 











California and the Coast: 
MACDONALD & CLARK 
General Agents, 
No, 412 Pine St., San Francisco, 


New England Department: 
JUDD & PARSONS, 
General Agents, 
HoLyokE, : - 












Mass. 











Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 













OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 

















Good Active, Reliable Agents Wanted 


BY THE 


ATILONAL ACCIDENT SOCIETY 


—or— 


NEW YORK CITY. 










Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 













Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE CO. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIDENT. 

Ample Reserve. Claims Paid Promptly. 
Coop Terms To Coop AcENTsS. 
Address CHARLES T. Hopper, Secy. — 























Vice-President, . 
WALTER P. DICKERSON, 
Fire Underwriter 


President, Secre % 
G. WEAVER LOPER, WM. R. LOWE. 
Of the Victoria Cordage Co. 
HE MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 
Address 


WALTER P, DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY- 
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Asricultural Insurance Co., 


WATERTOWN, N. Y. 
Statement, January Ist, 1890. 
Capital $500,000.00 
Net Assets (to protect Policyholders) 2,083,190.15 
Net Surplus to Policyholders 851,228.37 
Net SurpIps to Stockholders 351,228.37 
STRONGEST AND LARGEST COMPANY doing an exclusive - 
Dwelling Business in the United States. 

This Company Issues Fire and Lightning and Tornado Policies. 
DEPARTMENTS: 

C. Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania, Connecticut, New Jersey; D. A. Clark, 
Baltimore, Md., general agent for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo. D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. H. Darrow, Chicago, IIL, 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohio and Kentucky; Hutchinson & Mann, San Francisco, 
Cal., general agents for California, Washington Territory, Utah and Mon- 
tana; J. Flynn, Toronto, chief agent for Western Canada; Dewey & Brock- 
man, Brockville, general agents for Eastern Canada, 


PHG@NIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1886, $10,573,597 


Surplus (N.Y. Standard ), 1,312,133 


JONATHAN B. BUNCE, President. 


C., H. LAWKENCE, Secretary. J. M. HOLCOMBE, Vice-President. 





NEW ENGLAND 


AUG. P. MARTIN, President. BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE, CUSHING BUILDING, 85 WATER STREET. 

Cash Assets, Dec. 31, $ 1,036.78 | Insurance in force $ 7,8€2,250.co 

“ “ “ “ 15,029,000.00 

- sed os .-. 18,561,750.00 

pic ‘ii --+ 24,879.625.00 

me = --- 26,797,625.0 

: 30,808 ,750.00 

“ Certificate fee carries insurance for thirty days; the cost thereafter to preferred risks 

(Classification **A’’), has never exceeded $1.00 per month, and under other classifications 

$1.25 monthly. 

InsurEs ALL CLassIFICATIONS, and each is made self-sustain’ng, a point fully appre- 

ciated by all agents. 


No Cramms Due anp Unparp. SpeciaL InpUCEMENTS TO RIGHT ParRTIEs. 





STATEMENT OF THE 


MUTUAL FIRE INSURANCE CO. OF CHICAGO, ILL. 


JANUARY 31, 1890. 


155.72 
3,321.90 — 10,583.42 
73,100.00 
16,000.00 
2,100.00 
25,900.82 
2,138.13 
4.432.33 
300,095.68 


$434,350.38 
LIABILITIES. 
REINSURANCE RESERVE $76,761.03 
Losses adjusted and unadjusted, but not due 15,701.07 
All other Liabilities 15,000.00 


Wades cia oat een nauk dasae eee Seenee 107,462.10 


Surplus as to Policyholders....................++- $326,888.28 
Net Cash Surplus................. raid A-One dea eee 26,792.60 
Premiums received since organization $839,013.90 


Losses paid since organization 488,724.28 
Dividends paid 45,138.59 


‘e 


process of collection 
Bonds and Mortgages 
SRR CIN 5s a Wad scene vanes secu veen'e® 
National Bank and other stocks.............++0- 
Due from Agents 

Accrued Interest 

Due from other Companies,...........0+e+eee0e5 
EN SONNE. 6 vu xs ceva sv educasmcmawnncswceee 





THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, - President. 


$45, 236,963.29 
41,828,628.26 


3,408, 335.03 


ASSETS (Market Values) Jan. 1, 1890 
LIABILITIES, N. Y. and Mass. Standard 


SURPLUS, by former N. Y. Standard (Am, Ex, 4% per 
cent. Reserve) 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
Pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 
_ After the second year, policies are INCONTESTABLE, except as against inten- 
tional fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. : 

CASH LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the policies can be made as collateral security. 

LOSSES paid immediately upon completion and approval of proofs. 


~~ NATIONAL 


Fire Insurance Company, 
HARTFORD, CONN. 


JAMES NICHOLS, Pres. E. G. RICHARDS, Sec’y. 
Western Department. 

FRED, S, JAMES, General Agent, - - - 
Pacific Department. 

GEO. D, Dornin, Manager, - - - - 


STATEMENT, JANUARY 1, 
CAPITAL STOCK, all cash 
Funds reserved to meet all liabilities: 
Reinsurance fund, legal standard 
Unsettled losses and other claims 
Net surplus over capital and all liabilities 


TOTAL ASSETS, January 1, 1890 


5,836,035.03 











1890. 


Chicago. 


San Francisco, 


1890. 


890, 422.35 


$785,058.87 
105,363.48 


553,514.98 
#2,443,937-33 
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SURE! SAFE! SOUND! 


PAID IN CLAIMS 





OVER $550,000.00. 





Se SALARIES AND GOOD COMMISSIONS 
WILL BE PAID TO LIVE, ACTIVE MEN, EN- 

ERGETIC AND EXPERIENCED, IN CENTRAL NEW 

YORK, AND NORTHERN PENNSYLVANIA. 


For particulars and terms, apply to 
H. C. BROWNELL, 
Vice-President and General Manager, 
Home Benefit Association, 


137 Broadway, New York. 





LLOYDS PLATE GLASS INS. CO. 


William and Cedar Streets, New York. 




















A trifle, such as the upsetting of a chair, often produces serious consequences, 
Lloyds relieves anxiety. 





—THE— 


fk 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 


Georce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies 


Office, 23 Union Square, New York. 
Cc. W. TALFEY, Casuier. 











HE MANUFACTURERS LIFEINS. Co, 
OF CANADA. 
Head Offices, - - - - 83 King Street (West) 
TORONTO. 
Issues Policies on all the improved plans of Insurance. 
Sir JOILIN A.MACDONALD, P.C.,G.C.B.,(Premier of the Dominion) Pres, 
GEORGE GOODERHAM, Esq., Pres. Bank of Toronto, ) 
WM. BELL, Esq., Vice-Pres. Traders’ Bank, 
S. F. McKINNON, Wholesale Merchant, 
D. PARKS FACKLER, of New York, Consulting Actuary. 
JNO. F. ELLIS, Managing Director. 


STOCKS AND BONDS 


NOT dealt in at the N. Y. Stock Exchange, bought and sold for cash. 


INSURANCE OFFICIALS 


A list of high grade 


Vice-Prest's. 





and others holding ** Unlisted” securities furnished with quotations. 
s 


investment bonds, quoted at the Stock Exchange, sent on application. 


J. G WALL, 


(At Young & Ne son, Bankers and Brokers,) 
46 Wall Street, New York. 





1890. 


1825. THE 
ccna set FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - - - - - - $400,000.00 
ASSETS, January 1, 1890, - - - - - 3,329,935.81 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK. 


| ieeaating HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 





This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, James D. K. Willis, Charles K. Nichols. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
NEWARK, N. J 


HoME OFFICE, 


JOHN F. DRYDEN, - - - PRESIDENT. 
ee : ty ‘ , ae Senieheseiiintadids trneentindianiininly arendiied-taianiatis 
EE EEE ae: 

Income 1888 





524,915 POLICIES ISSUED DURING 1888. 


$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issued more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000. Reliable agents wanted. 





